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THE ANDREW W. MELLON FOUNDATION, a Not-for-Profit Corporation under the laws of the State of New York, is the r esult of the consolidation on June 30, 1969 of Old Dominion Foundation into Avalon
Foundation with the nanze of the latter being changed to The Andrew
W. Mellon Foundation. Avalon Foundation had been founded by Ailsa
Mellon Bruce, daughter of Andrew W. Mellon, in December 1940 as a
common law charitable trust. In 1954 it was incorporated under the
Membership Corporations Law of the State of New York. Old Donzinion Foundation had been established in 1941 under the laws of the
Commonwealth of Virginia by Paul Mellon, son of Andrew W. Mellon.
The purpose of the Foundation is to "aid and pronmote such religious,
charitable, scientific, literary, and educational purposes as miay be in the
furtherance of the public welfare or tend to promote the well-doing or
well-being of mankind."
Within this broad charter purpose the Foundation currently nakes
grants on a selective basis to institutions in higher education, in cultural
affairs and the performing arts, and in certain environmental and public
affairs areas. Applications are considered throughout the year, and no
special forms are required. Ordinarily a simple letter setting forth the
need, the nature and the amount of the request and the justification for
it, together with evidence of suitable classification by the Internal Revenue Service and any supplementary exhibits an applicant may wish to
submit, will suffice to assure consideration. Applicants must realize,
however, that the Foundation is able to respond favorably only to a small
fraction of the requests that it receives. The Foundation does not award
fellowships or other grants to individuals or make grants to strictly local
organizations.

1978 PRESIDENT'S REPORT

The unprecedented economic growth of the industrial democracies in
this century has improved the conditions of daily life for most sectors
of society beyond any prior expectation. Real wages have increased threeto-fivefold since 1900, while hours of work have declined by a third. As
a single inclusive indicator of enormous physical gains, life expectancywhich was estimated at about 20 years in the late Roman era and reached
40 years in the 19th century-has been prolonged another 20 years since
1900 in most of these countries. In the United States the average lifetime
of white Americans has been extended from 48 years for men at the turn
of the century to 69 today, and from 51 to 77 for women, with even
greater relative gains for most minorities. Between 1900 and 1970 the
percentage of seventeen-year-olds graduating from high school in this
country increased twelvefold; and in the last thirty years the number
completing degrees in higher education has more than tripled. During
these same decades, massive programs to reduce illness, accident, unemployment, and destitution have been established here and throughout the
modern industrial world. Yet with these advances have come problems
that no nation adequately anticipated or yet knows how to resolve- a
range of difficulties that leaves many people uncertain about where we
are heading or how to reach the goals we seek.
I.
The extraordinary quantitative changes in our times are an outgrowth of processes that have been more or less continuously at work over
the past 200 years. In still longer historical perspective, they may be seen
as cumulative results of the expansion of European civilization which
reached out 500 years ago to embrace the resources and markets of much
of the globe, and did so on terms of trade exceptionally favorable to
advancing industrial nations. A powerful march of events was set in
motion, built on abundant raw materials, expanding capitalism, widening
opportunities for individual initiative, the spread of political democracy
and a framework of law, and the compounding#pplication of science
and technology.
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These lines of growth found their fullest expression on a vast, thinly
populated continent unencumbered by inherited feudal institutions,
where men and women of courage and vision were determined to create a
new society. The selective transfer and fusion of Protestant individualism, the optimistic ideas of the Enlightenment, and the dynamic institutions of early modern commerce and industry fostered the systematic
pursuit of earthly wealth on an unparalleled scale. The immense release
of energies was reinforced in the American experience by an almost unlimited faith in progress and a conviction that the more abundant world
would be a better one. Whatever its harsh edges or shortcomings, this
underlying moral idealism has been a driving force legitimizing selfinterest and material achievement-and without it the history of the
United States cannot be properly understood.
Though shaken in the first half of this century by the great depression, two world wars, and heavy migrations into the cities, the nation
experienced a surge of economic growth after World War II that enabled
the average American family to double its real income between 1948 and
1968. Millions of Americans moved to the suburbs on a tide of prosperity,
confident that the premises of an earlier era still controlled our destiny.
Despite urban tensions and divisions caused by a demoralizing distant
war, the United States thus entered the 1970's with its assumptions of
progress and of the solvability of attendant problems almost intact.
We were accordingly little prepared for a decade in which the costs
of energy and many other essentials (including food, fibers, and credit)
moved radically upward; in which our international trade deficits rose
alarmingly and undercut the dollar; in which family purchasing power,
after taxes and price adjustments, advanced slowly and unevenly and for
many sectors of the population actually declined; in which an intractable
inflation eroded values of many kinds and threatened the ways people
and institutions planned their futures; in which "the most powerful
nation on earth" seemed far less able to manage its internal affairs or to
influence the world outside; in which consequences of unguided growth
and technology (such as those arising from the revolution in organic
chemistry) raised increasingly disturbing questions; and in which costly
government programs failed to meet objectives, and regulatory activities
often seemed to compound difficulties they were intended to resolve.
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The causes of present American discontents and uncertainties are obviously many (including an impatient feeling that we could be handling
things much better than we are), but large among them is our reluctance
to recognize how far-reaching are the changes now confronting the
modern Western world-after an almost unbroken 200 or even 500 years
in which the tide of affairs ran so dramatically in our favor. For cultures
that have long accepted life as "a vale of tears," or for peoples that take
adversity and the heavy hand of government, like the weather, as facts
of life, the changes we are now encountering may be less disorienting.
For us they are profound-not least in shaking the belief that a technological fix can be found for almost any problem and in challenging the
unqualified faith in progress which has dominated our national life.
No philosophy or policy long proves useful if out of touch with
reality. Too little recognition of the conditions under which the modern
West is likely to be living may tempt us to overinvest in the search for
villains and obscure the kinds of adjustments and planning new circumstances require. The industrial democracies have enormous capacities but
must now adapt to a world in which their leverage has lessened and in
which the exchange of goods and services may never again be as favorable
to them as in recent centuries. They must recognize a network of increasing interdependence that leaves their complex economies vulnerable to
the interruption of essential flows and linkages, and accept the probability
that the efforts of other peoples to modernize-and to compress into a
generation stages of social evolution that it took the West several centuries to accomplish-will repeatedly cause disruptive convulsions along
the way.
Internally we must better comprehend a society in which accelerating
applications of science and the impact of technological innovation on our
daily lives have become a controlling dynamic of the culture, an experience intensified as well as illuminated by the information revolution of
high-speed telecommunications and data processing. All this comes at
a time when there is increased pressure for open access and participation
in decision-making, when new constituencies are entering the mainstream, when there is less agreement on standards and the work ethic, or
even on those values of material achievement around which the promise
of American life has long turned. These are among the cumulative
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changes of which we need clearer understanding in order to define the
constraints, objectives, and choices ahead-the trade-offs that will be
necessary if we are to better balance ends and means on this increasingly
crowded planet.
II.
Among the most compelling constraints is the need to limit the
population explosion that threatens all other gains human effort and
intelligence can bring to improving man's lot on earth. World population has increased more in the last 100 years than it had from the beginning of the species until that time. Having slowly grown to approximately
one billion in 1830, it reached two billion in 1930 and will have more than
doubled again to an estimated 4.5 billion by the end of the 1970's. Barring the unpredictable, well over 6 billion people will crowd this earth
by the year 2000, and the number then threatens to pass 10 billion in the
following quarter-century unless disaster or family planning intervene.
Recent evidence of a slight slowdown in the rate of growth must not
obscure the relentless dynamics that will make absolute numbers continue
to rise; more than 40 percent of the world's population is under 16
years of age. With approximately 80 percent of the growth since 1950
concentrated in Asia, Africa, and Latin America, the pressures on food
supplies and other resources, on worldwide inflation, on the capacities
of governments, and on international borders now seem to allow no
realistic alternative to intelligent population control programs if hopes
for decent lives are to have substance for large parts of the globe.
A second imperative which appears to allow little choice and
which bears particularly on the United States-is the need to be more
economical in our use of energy and scarce natural resources. The modern
world is burning up in little more than a century the liquid hydrocarbons
it took nature 600-800 million years to form. With about six percent of
world population, the United States is using more than a third of the
global energy supplies. Our net petroleum imports, negligible till 1947,
grew tenfold between 1950 and 1977, and the annual rate of increase thus
far in the 1970's has averaged above 14 percent. Imports costing $45
billion in 1978 constitute almost half our current oil consumption and
are the principal cauise of the massive trade deficits that have undermined
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the dollar. All the weapons in the world cannot assure the security of
Europe, Japan, and the United States (or the reliability of alliances) so
long as they are dependent on supertankers moving in and out of the
Persian Gulf through the narrow Strait of Hormuz at an average rate
of one every hour.
Only somewhat less pressing is the need to develop national policies
that assure long-term productive use of land and other critical resources.
For two centuries both laws and markets favored the exploitation of
virgin raw materials. Devouring demand now requires policies that encourage their best sustained use-including market mechanisms to promote recycling and conservation and to reflect the environmental costs
of production and disposal in product prices-as well as programs that
give fair representation to the interests of future generations and the
general good in such matters as waste disposal and resource depletion.
Perhaps nowhere are such policies more important than in long-term protection and proper use of arable land. Because prime farmland is the
basic resource for feeding the nation and much of the world, and because
food production is a crucial factor in our balance of trade, we cannot
afford the continued loss of farmland through salinization, waterlogging,
or the erosion of topsoil at twice the rate of its formation-or continue
to have a million acres a year diverted to residential sprawl, shopping
centers, and other uses.
On most other fronts the choices we face are seldom exclusive alternatives but rather how to plan, balance, and pace what we do and how we
do it. Thus energy conservation, economic growth, and a healthy environment are all essential-both for the society and, at our present state of
development, to each other. Without a vigorous economy jobs will not
be available for the surge of women and young people now entering the
labor force, or for affirmative action programs, or for realizing most other
goals of less-favored sectors of the society. It is no less necessary for
replacing energy-inefficient or polluting equipment, vehicles, and industrial plant, and for financing any transition to new energy sources. In
turn there can be no viable economy over the long run if its ways of
operating and using technology are not consistent with a healthy environment-the long-term maintenance of renewable resources and the natural
processes of the biosphere on which life depends. Any system of accounts
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that properly reflects the external costs of industrial production must include the economic benefits of cleaner air and water, as well as the
lower health and medical costs and other positive yields that derive from
sound environmental management.
Again, in science and engineering the choices are seldom either/or;
there is need of both large scale and small, hard and soft technologies.
While smaller scale and simpler methods should be encouraged wherever
they can do the job, large plants, laboratories, and highly sophisticated
research and development will be needed to deal with intricate problems
and operate complex industrial processes. Problems like eliminating or
detoxifying wastes, converting byproducts into useful feedstocks, developing substitutes for scarce materials, and bringing alternative energy
sources on line will require all the skills and tools available.
So too there can be no either/or choice in balancing current benefits
against investment in future yields, or in the sum of private and public
actions that shape these decisions. A prudent democracy must be mindful of both the present and the future, for a struggle over diminishing
shares could threaten it profoundly-either now or later. By any historical
standards the modern West has achieved remarkable success in grafting
social programs onto free-market systems; but it would be false to assume
that the exceedingly complex private-and-public economy with which
we have been living in recent years stands in assured productive equilibrium. By its nature this "mixed economy" depends on an intensely interactive network of incentives and responses. Its essential capacity for
renewal-via infusion of knowledge and ideas and sufficient capital to
sustain productivity and meet new needs-is vulnerable to extreme demands of an egalitarian ethic for near-term distributive results and to
unpredictable or unworkable interventions, or to monopoly practices or
special interests that distort the market in other directions. And both
sets of pressures can further fuel inflation.
The substantial decline in U.S. productivity growth and investment
in research and development thus far in the 1970's, relative to our recent
history and to current performance of other industrial nations; the
cumulative consequences of inflation, high interest rates, and a depressed
equities market; the insistent pressure for expenditures on military and
mandated social programs; the short time-horizons of political decision11

makers-all these can create conditions that undercut the resilience of a
mixed economy, and thereby its capacity to generate the kind of employment opportunities and benefits a vigorous democracy naturally seeks.
The active presence of government has become part of the socioeconomic structure of modern industrial states-a product of history,
of social objectives deeply rooted in the society, and of the pervasive impact of technological change upon daily life. Though forces that have
led to the growth of government in this century are now embedded
realities, the extent and forms of recent government penetration may not
be. Yet simple recoil from regulation, however appealing, is not a
viable course. Like the sorcerer's apprentice we have set loose an innovative process that calls for the magician's hand. Even voices that
loudly protest against bureaucracy typically demand government intervention when problems appear-from polluted rivers to job hazards
or escalating hospital costs-and business, labor, or the professions fail
to regulate themselves. The challenge must be to make government economical, enlightened, and effective in moving toward accepted goals,
and to minimize the contradictory intrusions of multiple jurisdictions
operating on different schedules and with different criteria.
In the slow working of democratic processes there are signs that
constructive compromises are emerging on some of these fronts-not
least on the fundamental need to adjust the course of economic growth
to environmental requirements. There also seems to be increasing recognition of the rising cost of regulatory detail; of the desirability of allowing room for reasonable private choice; and of the advantages of using
the flexibility, initiative, and efficiency of market responses to meet defined performance standards wherever such mechanisms can work effectively-but with equal respect for circumstances where they do not.
Still to be recognized is the need to balance current commitments against
the requirements of future productivity (again in sustaining knowledge
as well as production) and, where possible, to reduce uncertainties that
impede rational processes of long-term, large-scale decision-making.
A major difficulty confronting the modern open society arises from
the fact that many of its problems are of such complexity and demand
such long lead times for effective response that they increasingly strain
national capacities for timely decision and coherent action. The con12

temporary world provides no natural synchrony for the cycles and
phases of activities essential to the operation of the whole. The accelerating pace of science and technology, for example, frequently outruns
the slower capacities of human institutions, habits, and perhaps even
metabolism. Bringing large-scale economic installations into production often requires five to ten years, and double that for such major
efforts as planning and developing alternative energy sources. Yet critical
decisions for mobilizing efforts of this kind depend on resolving diverse
interests and opinions within a political system governed by brief electoral cycles and pressed for short-term results. Furthermore, we are discovering that the still slower, deeper rhythms of the environment may
conceal the consequences of our actions for much longer periods-for
most of a human lifetime perhaps, or, in their impact on climate and the
oceans or on the intricate genetic chain, for several lifetimes. While education is probably our best hope for understanding and addressing these
conflicts, it too has its own cycles and generations; and its capacities are
limited and, at present, severely strained.
Modern society thus faces the problem of trying to operate and
respond to an immensely complicated clock, with its gears and dials out
of phase and scale. Traditional societies, organized around simpler, steadier technologies and slower tempos, work out reasonable inner harmonies that give coherence, predictability, and legitimacy to the cycle of
events and to methods of reaching agreement on what must be done.
A society moving as fast as ours feels the dislocations of time and place,
of phases and cycles, and of compounding diversity, and suffers the consequences in dysfunction even while it embraces the system's abundant yield.
The problems of phasing and coordination underline the difficulties-and the importance-of more consistent planning to avoid unintentional disturbance of interacting sectors and systems. Indeed, some
European economists have commented that the United States may now
be the victim of a double affliction: it lacks the degree of coordination
that a free-market system formerly provided but resists the minimum
of integrated planning that modern industrial economies may require.
Our alternative has been, and continues to be, to seek consensual solutions through political and economic mechanisms formed in and for
simpler times, and frequently not up to today's tasks and timetables.
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Though the profound changes we face are not the product of any
single decade, their cumulative impact-and the need to find more effective responses-has come upon us with startling force in the 1970's.
As a culture we know a great deal more about the individual problems
before us than about the ways they are linked to each other, or about
how to achieve consensus or bring best knowledge to bear on the formulation of public policy. The immediate challenge may be whether our
capacity to understand the fundamental changes that have occurred,
to balance conflicting pressures, and to coordinate responses can keep
pace with our need to do so.
III.
A number of these considerations have entered into the Foundation's
substantial increase in its 1978 funding in areas of population control,
conservation, resources and the environment, and in certain fields of
economic analysis and public affairs.
In the population field the Foundation sustained the higher level
of commitment it undertook in 1977 and awarded grants totalling
$3.75 million to five centers of research in reproductive biology and population dynamics for use over approximately three years. The intention
in making these grants was to provide funds, at a few additional leading
centers of research, for postdoctoral and junior-faculty appointments
through which young scientists of unusually high ability could participate in research led by able senior scientists, and then move on to their
own investigations. These grants follow upon awards made in 1977 for
similar purposes and a major three-year grant to the Population Council.
In a broader field-the nation's use of resources for health care and
maintenance a grant of $750,000, for use over a period of approximately three years, was made to assist the Institute of Medicine of the
National Academy of Sciences in further developing its independent
capacity to analyze and advise on critical health policy issues.
The Foundation in 1978 more than doubled its support of programs and organizations working in the fields of conservation, natural
resources, and the environment. It provided an additional $150,000 to
enable the Bio-Energy Council to carry forward its directory of bioconversion projects in commercial operation or of promising potential.
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Part I of this directory was published early in 1978; parts II and III are
underway. A further appropriation of $500,000 will enable the BioEnergy Council to evaluate bioconversion techniques or research-leads
and assist those meriting interim developmental support.
In response to growing concern over toxic chemicals, a grant of
$370,000 was made to the Environmental Law Institute toward the costs
of research on toxic substances control, in addition to funds for increasing the effectiveness of its library on environmental law. The Foundation has also continued to be a primary supporter of the Conservation
Foundation's efforts to bridge the distance between environmentalists
and business leaders and, in particular, to help major chemical companies
and leading environmental groups reach general agreement on methods
for testing new chemicals, which promises to reduce litigation and
lessen delay in implementing the new federal laws on toxic substances.
A grant of $1 million was given to the Nature Conservancy toward the
$20-million revolving Land Preservation Fund it is building for early
acquisition or protection of important sites to allow time for working
out strategies appropriate to their long-term preservation.
Following upon a 1975 grant in partial support of a comprehensive
study of U.S. energy options, the Foundation this year made a $500,000
grant to Resources for the Future (RFF) toward the costs of a series of
environmental studies over a five-year period. At year-end a further
major appropriation of $2.5 million to RFF was approved, conditional
upon its assembling a total of $20 million or more in funds functioning
as endowment or available for long-term general or program support.
The purpose of these funds would be to sustain RFF's continued existence as an independent national center for analysis of public policy
issues relating to natural resources, energy, and the environment.
The Foundation also made a few grants in 1978 designed to bring
economic analysis to bear on major issues of public affairs. Our intent
is not to shift large resources to a general program of support for economic research but rather to encourage a few of the strongest centers,
under good leadership, to re-examine some fundamental problems in
public policy. The largest of these grants-$750,000-went to the National Bureau of Economic Research to assist it to conduct an intensive
program of research on U.S. capital formation and to analyze the reasons
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for its decline in recent years. Further support will allow the Bureau to
organize and publish a conference volume on "Post-War Changes in the
American Economy," in which senior figures will review research summaries on a dozen sectors and reflect on structural changes in the economy
over the last thirty years. A grant of $275,000, with somewhat similar
intent but more recent in its focus, went to The Brookings Institution to
enable it to complete an analysis of inflation and employment in recent
cycles and to publish a conference volume reviewing key lessons about
the performance of the economy and the economics profession in the
1970's; and to study the usefulness of wage subsidies in enabling private
employers to hire and train young people and others among the structurally unemployed.
A grant of $250,000 went to the Harvard Business School in support, over approximately a three-year period, of a program of research
and training under Professor John Dunlop's direction focusing on
processes of business and government decision-making and policyformulation that reach beyond traditional macroeconomic analysis. The
program is designed to combine research with practical experience in
the resolution of actual problems within and among major institutions
of the society-notably businesses, labor organizations, and government
agencies. Following upon a 1976 grant toward a study on "Improving
the Long-Term Performance of the U.S. Economy," a further appropriation this year will assist the Committee for Economic Development in
a study of technology policy and the U.S. economy which will analyze
other current studies and provide policy recommendations.
IV.
The Foundation continued its major commitment to higher education and humanistic learning in 1978 through a variety of programs, old
and new. Its largest new undertaking responds to the severe contraction
of opportunities for the advancement of younger scholars in the humanities, a situation which threatens the cumulative process of scholarship
and the flow of leadership these fields will need in the 1980's and 1990's.
Following an earlier (1974-1976) program which provided $22 million
to support approximately 280 term appointments and 65 endowed positions at the postdoctoral or junior faculty levels at 25 universities, this
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new program focuses on the intermediate level of an academic career.
Appropriations totalling $9.3 million were made on a matching basis to
six independent universities that stand among the leaders in graduate
education in the humanities to enable them to create opportunities for
appointing, retaining, or advancing to tenure some outstanding younger
talent where this would not otherwise be possible.
While hopeful that the recommendations of a Presidential Commission may yet reestablish an appropriate measure of government support for foreign language and area studies, the Foundation proceeded
with three further grants in support of East Asian studies, and made
awards of $600,000 each to the Russian research centers at Columbia and
Harvard, both of which have distinguished records in advanced research
and training. The Foundation this year balanced its recent support of
research and graduate studies on Canada with grants for scholarly
research and training focused on Mexico and Latin America: $500,000
to the Social Science Research Council in support of the activities of
the Joint Committee on Latin American Studies, with particular attention to demographic and population issues; $380,000 to Yale University
to support its program in Latin American Studies and for a study of
Latin American systems of higher education; and $110,000 to the
University of Texas in support of its Mexican-United States Border
Research Program.
In recognition of the important role played by the American Council
of Learned Societies in advancing humanistic studies and of its major
effort to build long-term financial stability, the Foundation made it an
endowment award of $1 million, the income to be used in support of a
fellowship program for recent recipients of the Ph.D. We also continued in 1978 major efforts to assist the nation's research libraries in
developing new capacities for serving their users in the face of sharply
escalating costs. A grant of $1.5 million went to the Council on Library
Resources toward the very substantial costs (estimated to exceed
$6 million) of a plan in which several foundations are participating
to develop and establish a national computerized bibliographic system
-a system that of necessity will transform methods of access to and
operation of the nation's libraries and increase the range of information
they can provide. A grant of $294,000 to the Association of Research
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Libraries will help launch a new Academic Library Program to assist
libraries at universities and liberal arts colleges in assessing their services, collecting objectives, and management capabilities. The program
should affect a total of 300 libraries over a five-year period.
The Foundation continued its commitment to strengthening undergraduate education in several areas. Within a program begun in 1974
to assist a number of liberal arts colleges of academic strength and leadership in developing plans for faculty and curricular renewal, nine
additional grants were made, bringing to 53 the institutions thus helped
with funds that now total just over $11 million. As part of its sustained
concern for minority access to higher education and for other underserved populations in this country, the Foundation made four additional
awards in a program begun in 1977 to strengthen humanities and arts
teaching at selected leading black colleges, with direct grants going
this year to Fisk, Morehouse, Tougaloo, and Tuskegee; and $500,000
was given for similar purposes to the United Negro College Fund on
behalf of its member colleges and universities. A grant of $340,000 will
enable the Committee on Institutional Cooperation, representing Chicago
and the Big Ten Universities, to administer a fellowship program for
selected minority students in the humanities; and renewed support to
A Better Chance will sustain its "target cities" effort to enlarge the
pool of qualified minority applicants for college. A new program was
also begun to assist faculty and curricular development at selected fouryear private colleges in Southern Appalachia which have demonstrated
the strength, leadership, and commitment to serve their region well.
Under this program the first six grants went to Berea, Davis and Elkins,
Emory & Henry, Mars Hill, Maryville, and Warren Wilson Colleges.
Grants to three universities-Chicago, Stanford, and Yale-will
sustain programs designed to provide opportunities for the professional
growth and development of faculty members teaching undergraduates
at surrounding institutions of higher education. During 1978 the Foundation also made a limited number of grants to help raise academic
standards and strengthen basic skills (in writing, reading, and mathematics) in elementary, secondary, and college education. A grant to the
National Humanities Faculty will support a pilot program to engage
associated college and university faculty members-presently concerned
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with the improvement of humanities teaching at the high-school levelin strengthening humanities teaching and curricula in selected two-year
colleges.
V.

Finally, cultural organizations and the arts have remained another
major area of Foundation activity.
At a brief ceremony on June 1, 1978, the new East Building of
the National Gallery of Art in Washington, a project with which the
Foundation has been substantially involved for several years, was presented to the nation by Paul Mellon as President of the Gallery and
accepted by President Carter. Widely acclaimed for its bold design and
imaginative use of a critical site, the new building has permitted the
Gallery to expand its exhibition, storage, and service areas, and particularly to provide space for larger and more monumental works of art,
both past and modern, and to present major exhibitions, such as that
from Dresden, for which space was lacking in the original building.
The new East Building will also furnish working facilities for the
curatorial staff and visiting scholars and will shortly house an important
art library and photo archive the beginnings of what should become a
significant center for advanced study in the visual arts.
Completing a program begun last year which provided matching
permanent endowment grants to a number of American symphony
orchestras, the Foundation made similar awards, amounting to $500,000
in all, to four additional orchestras; and grants totalling $2.35 million to
eight independent music conservatories-institutions that carry a major
burden for the professional training of musicians. The grants are intended to strengthen these important organizations and help them
maintain the quality of their teaching programs.
In the field of art conservation, the Foundation appropriated
$750,000 in matching endowment to New York University's Institute
of Fine Arts in support of the Institute's Conservation Center, one of
the country's leading training programs, which will be moving into
expanded new quarters in 1980. Other awards went to five museums
to permit them to conduct advanced conservation apprentice training
programs in which starting practitioners can mature their skills at institu19

tions where the facilities, the conservation staff, and the quality and
range of the collections offer superior opportunities. Assistance was also
provided to a regional laboratory serving colleges and museums in
western New England and upstate New York; and $675,000 was appropriated to Carnegie-Mellon University for use over three years in further
support of the Research Center on Materials of the Artist and Conservator.
While the Foundation has no formal program for public television,
it has been able to respond on a highly selective basis to the occasional
project of exceptional merit that falls within our interests in the arts
and humanities. This year an award was made to WGBH toward the
production of a four-part series based on Nathaniel Hawthorne's The
Scarlet Letter; and a conditional award went to WNET to support a series
on "The Meanings of Modern Art." Other assistance totalling $1.5
million was given to WGBH, WNET, KCET, and the Public Broadcasting Service to enable each to establish a research and development
fund to seek and encourage promising ideas for television programs in
the arts and humanities. The awards are intended to give some flexibility to the sensitive pre-pilot stage of planning, where some risks must
be taken and some margin for failure allowed in the search for programs
of distinction.
As a part of its special concern for major national cultural organizations, the Foundation made a grant of $750,000 to the Metropolitan
Opera Association to be used as a development fund to assist the Opera
while it seeks to increase earned and contributed income-on lines that
may prove useful to other institutions-and to help with the expenses
of launching its centennial endowment campaign.

VI.
A Summary of major grants follows, arranged under main program headings, and thereafter a complete listing of all grants made
during 1978 by category and institutional recipient. The Foundation
made appropriations of $48,348,175 in 1978 and paid out $42,680,961.
The total amount appropriated for charitable purposes by The Andrew
W. Mellon Foundation and its predecessors, the Avalon and Old
Dominion Foundations, has now reached $508,629,705. The Foundation
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received $48,729,031 in net income during 1978 after investment expenses and federal excise tax. In accordance with the new accounting
standards prescribed for non-profit organizations the Foundation's accounts this year and hereafter will be reported on an accrual basis. The
market or appraised value of its assets on December 31, 1978 was
$741,515,000.
As of January 1979, William Robertson IV, formerly on the staff
of the Commission on Natural Resources of the National Research
Council, joined our staff as a program director.
In allocating its resources, the Foundation works within the defined programs set forth on the opening page of the report. The fairly
simple and straightforward procedures outlined there will usually suffice
for determining whether a proposal falls within the scope of our current programs. Though the growth of income has again made possible
increased distributions, which each year have exceeded the percentageof-portfolio payout required by federal tax laws, the Foundation can
still respond favorably to fewer than five out of every hundred requests.
It remains our intent, however, to give careful consideration to all promising ideas in our program fields; to explore plausible and manageable
additions to them; and to see that inquiries are handled promptly,
reasonably, and courteously.
JOHN E. SAWYER

President
March 1, 1979
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Summary of Selected Grants in
Major Program Areas
HIGHER EDUCATION
Universities
The Foundation appropriated a total of up to $9,300,000 on
a matching basis to six private research universities to create additional
intermediate-level opportunities for the appointment, reappointment, or
advancement to tenure of outstanding young humanists: Columbia University, $1,750,000; Cornell University, $1,500,000; The Johns Hopkins
University, $1,250,000; Princeton University, $1,400,000; University of
Chicago, $1,700,000; Yale University, $1,700,000.
Libraries
The Foundation made a grant of $1,500,000 to the Council on
Library Resources toward the costs of a plan, jointly funded by a number
of foundations, to develop and establish a national computerized bibliographic system for libraries. A grant of $294,000 to the Association of
Research Libraries will help to launch a new Academic Library Program
to assist universities and liberal arts colleges in assessing their library
services, collecting objectives, and management capabilities.
Area Studies
The Foundation made grants of $600,000 each to the Russian
Institute at Columbia University and the Russian Research Center at
Harvard University to strengthen their research and fellowship activities,
and $60,000 to the Woodrow Wilson International Center in Washington, D.C., for short-term research grants to younger scholars in Russian
studies.
To assist research on East Asia, the Foundation awarded
$300,000 to the Association of Research Libraries for its Center on
Chinese Research Materials; $150,000 to the American Council of
Learned Societies toward support of the Universities Service Centre in
Hong Kong; and $150,000 to East Asian History of Science, Inc., toward
the research and editorial costs of Science and Civilisation in China, a
multi-volume history of Chinese science and technology.
Several grants were made to assist scholarly research and train22

ing focused on Latin America: $500,000 to the Social Science Research
Council in support of the activities of the Joint Committee on Latin
American Studies, with particular attention to demographic and population issues; $380,000 to Yale University in support of its program in
Latin American Studies and for a study of Latin American systems of
higher education; $110,000 to the University of Texas in support of its
Mexican-United States Border Research Program.
Advanced Research and Scholarship
American Council of Learned Societies, New York, N.Y.
$1,000,000 in endowment, the income to be used to support fellowships
for recent Ph.D. recipients; and $540,000 in renewed support of its
American Studies Program to bring foreign scholars to the United
States.
College of William and Mary, Williamsburg, Va. -$200,000
in endowment for the Institute of Early American History and Culture.
University of Notre Dame, Notre Dame, Ind. - $227,000
toward the costs of preparing a descriptive catalogue of the Latin and
Western-language manuscripts in its Ambrosiana Collection.

Curricular Development
Toward the development of promising interdisciplinary undergraduate liberal arts curricula, the Foundation made the following
grants: $266,000 to Northwestern University to assist the College of
Arts and Sciences in revising its general education program; $230,000
to Syracuse University to help the College of Arts and Sciences to revise
and implement courses for its undergraduate curriculum; $480,000 to
The City College of the City University of New York to assist the
College of Liberal Arts and Sciences in relating undergraduate programs in the liberal arts to preprofessional studies and public policy
issues.

Science, Engineering, and Humanities
To continue strengthening the relationships between the sciences, engineering, and technology on the one hand and the humanities
and social sciences on the other, three additional grants were made:
$300,000 to Rensselaer Polytechnic Institute for a program of Applied
Studies in the Humanities; $155,000 to San Francisco State University
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to extend to other campuses of the California State University and
College system an interdisciplinary general studies curriculum; $100,000
to Wesleyan University for the College of Science in Society Program.
Independent Liberal Arts Colleges
Under a program of faculty development and curricular revitalization at a limited number of colleges of academic strength and
regional leadership, the Foundation made awards to an additional nine
institutions: Albion College, $170,000; Hobart and William Smith
Colleges, $175,000; Kenyon College, $200,000; Muhlenberg College,
$155,000; Ohio Wesleyan University, $230,000; Southwestern at Memphis, $175,000; Vassar College, $250,000; Washington and Lee University, $208,000; Wheaton College, $200,000.

University-College Regional Programs
Three grants were made to enable selected universities to
bring to their campuses, for professional growth and development,
faculty members teaching undergraduates at surrounding institutions
of higher education: Stanford University, $225,000; The University of
Chicago, $195,000; Yale University, $190,000.
Black Colleges
To strengthen the teaching of the humanities and arts at
selected private black colleges, awards to four additional institutions
were made: Fisk University, $140,000; Morehouse College, $150,000;
Tougaloo College, $135,000; Tuskegee Institute, $150,000.

Appalachian Colleges
To strengthen the faculties and curricula at selected private
southern Appalachian four-year colleges committed to serving their
region, six grants were made: Berea College, $150,000; Davis and
Elkins College, $125,000; Emory & Henry College, $125,000; Mars
Hill College, $140,000; Maryville College, $110,000; Warren Wilson
College, $100,000.
Other Selected Grants
American Geographical Society, New York, N.Y. -$100,000
to support its New York-based programs following the relocation of its
collections at the University of Wisconsin.
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American School of Classical Studies at Athens, Athens,
Greece - $296,000 in renewed support of its program of archaeological excavations in the Athenian Agora.
Dartmouth College, Hanover, N.H. - $190,000 for use by
the Consortium on Financing Higher Education (COFHE) to study the
implications of recently enacted legislation raising or eliminating mandated retirement ages.
National Humanities Faculty, Inc., Concord, Mass. -$219,000
for a pilot program to enhance the effectiveness of humanities teaching
and curricula in a number of two-year colleges.
Northwestern University, Evanston, Ill. -$340,000 for the
Committee on Institutional Cooperation (CIC) to administer a fellowship program for minority students to pursue doctoral degrees in the

humanities.
Radcliffe College, Cambridge, Mass. - $340,000 to help a
group of qualified scholars from within and beyond the HarvardRadcliffe community to use the special materials in Radcliffe's Schlesinger Library and Data Resource and Research Center.
United Negro College Fund, Inc., New York, N.Y.
$500,000 in support of faculty and curricular renewal at member colleges and universities.
The University of Michigan, Ann Arbor, Mich. - $354,000
for its College of Literature, Science, and the Arts to improve the
teaching of writing skills for the College's undergraduates and at a
number of Michigan high schools.
CULTURAL PROJECTS
Independent Music Conservatories
The Foundation appropriated $2,350,000 in matching endowment grants to eight independent music conservatories to strengthen
and develop their programs: $450,000 to New England Conservatory
of Music; $400,000 each to The Juilliard School, Manhattan School of
Music, Peabody Institute of the City of Baltimore; $300,000 to The
Cleveland Institute of Music; $150,000 each to The Mannes College of
Music, The San Francisco Conservatory of Music; $100,000 to Philadelphia College of the Performing Arts.
Art Conservation
The Foundation made grants to five major museums to permit
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them to implement an advanced conservation apprentice program: Art
Institute of Chicago, $96,000; Cleveland Museum of Art, $105,675;
Kimbell Art Foundation, $97,500; Los Angeles County Museum of Art,
$101,692; Museum of Fine Arts (Boston), $146,500.
Institute of Fine Arts Foundation, New York University, New
York, N.Y. - $750,000 in matching endowment for the Institute's
Conservation Center.
Carnegie-Mellon University, Pittsburgh, Pa. - $675,000 for
use by the Carnegie-Mellon Institute of Research in support of the Research Center on Materials of the Artist and Conservator.
Williamstown Regional Art Conservation Laboratory, Inc.,
Williamstown, Mass. - $125,000 in support of the Laboratory's conservation services program.
Public Television
The Foundation appropriated a total of $1,500,000 to three
public television stations, and to the Public Broadcasting Service, to
establish at each a research and development fund for programs in the
arts and humanities: Community Television of Southern California
(KCET), $250,000; Educational Broadcasting Corporation (WNET),
$400,000; WGBH Educational Foundation, $350,000; Public Broadcasting Service, $500,000.
Educational Broadcasting Corporation (WNET), New York,
N.Y. - $750,000 toward the production costs of a series entitled "The
Meanings of Modern Art."
WGBH Educational Foundation, Boston, Mass. - $200,000
in support of a series based on Nathaniel Hawthorne's The Scarlet
Letter.
Symphony Orchestras
Completing a program begun last year, the Foundation appropriated $500,000 in matching endowment grants to an additional
four major American symphony orchestras to enhance their long-run
financial stability: $125,000 each to Kansas City Philharmonic Association, New Jersey Symphony Orchestra, North Carolina Symphony
Society, Inc., Syracuse Symphony Orchestra, Inc.
American Symphony Orchestra League, Vienna, Va.$150,000 in support of a management training program.
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Other Selected Gr-ants
Metropolitan Opera Association, New York, N.Y.- $750,000
as a development fund to assist the Opera in seeking to increase earned
and contributed income, and to help with the expenses of launching its
centennial endowment campaign.
National Gallery of Art, Washington, D.C. - $1,500,000 for
completion of the Gallery's new East Building program.
National Trust for Historic Preservation, Washington, D.C.
$500,000 toward the establishment of a revolving Endangered Properties Fund.
MEDICINE, PUBLIC HEALTH, AND POPULATION
The Foundation made grants totalling $3,750,000 to five
centers of research in reproductive biology and population dynamics in
support of young research faculty members and postdoctoral scientists:
$750,000 each to Baylor College of Medicine, University of California
San Francisco, The Johns Hopkins University, Mayo Foundation, University of Pennsylvania.
Meharry Medical College, Nashville, Tenn. - $650,000
toward costs of instructional improvement in the basic medical sciences.
National Academy of Sciences, Washington, D.C.-$750,000
for use by the Institute of Medicine in further developing the Institute's
independent capacity to address itself to policy issues critical to the
nation's use of finite resources for health care and health promotion.
CONSERVATION AND THE ENVIRONMENT
The Bio-Energy Council, Washington, D.C. - $500,000 to
enable the Council to investigate development of techniques for conversion of biomass to energy, and to provide modest financial assistance
to projects that merit interim developmental support; $150,000 toward
costs of completing and publishing the second and third parts of its
Bio-Energy Directory.
Duke University, Durham, N.C. - $240,000 for use by the
University's School of Forestry and Environmental Studies toward the
costs of establishing a Center for Resource and Environmental Policy
Research.
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Environmental Law Institute, Washington, D.C. - $370,000
toward support of the Institute's research on toxic-substances control,
and toward the costs of increasing the effectiveness of its library on
environmental law.
The Nature Conservancy, Arlington, Va.-$1,000,000 toward
the Conservancy's revolving Land Preservation Fund.
Resources for the Future, Washington, D.C. - $500,000
toward the costs of a series of studies in the environmental area;
$2,500,000 as a conditional appropriation to sustain RFF as an independent national center for analysis of public policy issues relating to
natural resources, energy, and the environment.
PUBLIC AFFAIRS
The Brookings Institution, Washington, D.C. - $275,000 to
complete an analysis of inflation and employment in recent cycles and
to publish a conference volume on the performance of the economy in
the 1970's; and to provide partial funding for a study of wage subsidies to assist private employers in hiring and training the structurally
unemployed.
Committee for Economic Development, New York, N.Y.
$75,000 toward costs of a study of technology policy and the U.S.
economy.
Economic Development Council of New York, New York,
N.Y. $150,000 to analyze and demonstrate methods proven successful in raising levels of student achievement in a number of public
elementary and secondary schools in New York and other major cities.
Harvard University, Cambridge, Mass. - $250,000 for use
by the University's Graduate School of Business Administration in research and training on processes of business and government decisionmaking and policy-formulation that reach beyond traditional macroeconomic analysis.
National Bureau of Economic Research, Cambridge, Mass.$750,000 to enable the Bureau to conduct a program of research on
capital formation in the United States; $185,000 to enable the Bureau
to prepare and publish a conference volume on "Post-War Changes in
the American Economy."
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The Andrew

W.

Mellon Foundation

Summary of Grants, 1978
Unpaid
Jan. 1,

Conservation and the
Environment
Cultural Projects
Performing Arts
Museums
Other.

1978

.

Appropriated

Unpaid
Paid

Dec. 31,
1978

$ 1,170,000 $ 5,435,000 $ 2,780,000 $ 3,825,000

$ 8,000,000 $ 2,350,000 $ 3,050,000 $ 7,300,000
6,325,000 1,525,000 7,725,000
125,000
1,307,000
6,702,867 2,440,000 5,569,867
$15,632,000 $10,577,867 $13,215,000 $12,994,867
* $ 7,336,764 $25,362,808 $21,733,461 $10,966,111
.

Higher Education .
Medicine, Public Health,
and Population . . $ 3,780,000 $ 5,150,000 $ 3,750,000 $ 5,180,000
Public Affairs
$ 365,000 $ 1,822,500 $ 1,202,500 $ 985,000
Totals $28,283,764 $48,348,175 $42,680,961 $33,950,978
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The Andrew

Mellon Foundation

W.

Classification of Grants
Unpaid
CONSERVATION AND
Jan. 1,
THE ENVIRONMENT
1978
American Society of International Law,
Washington, D.C.:
Toward the costs of a program of legal research and
publication on maritime
environmental problems . S
50,000
Bio-Energy Council,
Washington, D.C.:
To conduct a detailed
inventory of bioconversion
projects already in operation or approaching largescale use, as well as those
in various stages of exploratory research
.

.

To enable the Council to
investigate development of
techniques for conversion
of biomass to energy
.

30

.

Appro-

Paid

priated

$

$

Unpaid
Dec. 31,
1978

50,000 $

120,000

120,000

500,000

150,000

350,000

CONSERVATION AND
THE ENVIRONMENT
(continued)

Unpaid

Unpaid

Jan. 1,

Appropriated

1978

Paid

Dec. 31,
1978

Bio-Energy Council,
Washington, D.C.: (continued)
Toward the costs of completing and publishing the
second and third parts of
its Bio-Energy Directory

Carnegie Institution of
Washington,
Washington, D.C.:
Toward the costs of training
and research on photosynthesis

$

-

$

150,000 $

100,000 $

200,000

200,000

Duke University,
Durham, N. C.:
For use by its School of
Forestry and Environmental
Studies toward the costs
of establishing a Center for
Resource and Environmental Policy Research

240,000

240,000

Environmental Law Institute,
Washington, D.C.:
Toward costs of research on
toxic-substances control,
and to increase the effectiveness of its library on
environmental law

370,000

370,000

Institute of Ecology,
Indianapolis, Ind.:
To assist this federation of
university and research
organizations.

10,000

50,000

10,000
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CONSERVATION AND
THE ENVIRONMENT
(continued)

Unpaid
Jan. 1,
1978

Unpaid
Dec. 31,

Appropriated

Paid

1978

Massachusetts Institute of
Technology,
Cambridge, Mass.:
For use by the Center for
International Studies
toward the costs of
an international environmental monitoring
program

.

$

To support a study of the
trade and transportation
problems associated with
the use of coal as a source
of energy.
National Audubon Society,
New York, N.Y.:
Toward the development of
a scientific capacity on a
wider range of environmental issues
.

150,000

25,000

.

Nature Conservancy,
Arlington, Va.:
Toward the costs of further
developing and applying
techniques used in its
State Natural Heritage
Program

100,000 $

75,000

350,000

25,000

200,000

150,000

500,000

Toward support of its
revolving Land Preservation Fund

1,000,000

500,000

Resources for the Future, Inc.,
Washington, D.C.:
Toward the costs of a series
of studies in the environmental area

500,000

500,000

.
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75,000

90,000

90,000

Toward costs of the Hudson
River film project
.

$

100,000 $

CONSERVATION AND
THE ENVIRONMENT
(continued)
Resources for the Future, Inc.,
Washington, D.C.: (continued)
Conditional appropriation to
sustain REF as an independent national center for
analysis of public policy
issues relating to natural
resources, energy, and the
environment ... .
. $

Unpaid
Jan. 1,
1978

Unpaid
Appropriated

$ 2,500,000 $

Dec. 31,
Paid

1978

$ 2,500,000

Woods Hole Oceanographic
Institution,
Woods Hole, Mass.:
To support a program in
Marine Policy and Applied
.
Oceanography .- .
250,000
250,000
Total-Conservation and
the Environment . . . . $ 1,170,000 $ 5,435,000 $ 2,780,000 $ 3,825,000
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Atlanta Arts Alliance, Inc.,
Atlanta, Ga.:
Matching endowment for
the Atlanta Symphony
Orchestra.

Unpaid

Unpaid

CULTURAL PROJECTS
Performing Arts

Jan. 1,
1978

$

150,000

Dec. 31,

Appropriated

$

$

1978

Paid

$

150,000

Baltimore Symphony Orchestra
Association,
Baltimore, Md.:
Matching endowment .

250,000

50,000

200,000

Boston Symphony Orchestra,
Inc.,
Boston, Mass.:
Matching endowment

450,000

200,000

250,000

Brooklyn Academy of Music,
Brooklyn, N.Y.:
For program development

125,000

75,000

50,000

Buffalo Philharmonic Orchestra
Society, Inc.,
Buffalo, N.Y.:
Matching endowment

250,000

Cincinnati Symphony Orchestra,
Cincinnati, Ohio:
Matching endowment

300,000

-

City Center of Music and
Drama, Inc.,
New York, N.Y.:
Toward support of the
Development Department
of the New York City
Opera

100,000

-

Dallas Symphony Association,
Inc.,
Dallas, Tex.:
Matching endowment

250,000

.

.

.

.
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250,000

300,000

50,000

50,000

250,000

CULTURAL PROJECTS
Performing Arts (continued)

Unpaid
Jan. 1,
1978

Denver Symphony Association,
Denver, Colo.:
Matching endowment
$

250,000 $

Detroit Symphony Orchestra,
Inc.,
Detroit, Mich.:
Matching endowment .

250,000

.

.

Educational Broadcasting
Corporation,
New York, N.Y.:
Toward production costs of
a public television series
entitled "The Meanings of
Modern Art".....

Unpaid
Appropriated

Dec. 31,

Paid

$

-

50,000 $

100,000

750,000

1978

200,000

150,000

750,000

Honolulu Symphony Society,
Honolulu, Hawaii:
Matching endowment

150,000

Houston Symphony Society,
Houston, Tex.:
Matching endowment

250,000

50,000

200,000

Indiana State Symphony
Society, Inc.,
Indianapolis, Ind.:
Matching endowment for the
Indianapolis Symphony
Orchestra.

150,000

50,000

100,000

.

.

Kansas City Philharmonic
Association,
Kansas City, Mo.:
Matching endowment

.

Lincoln Center for the
Performing Arts, Inc.,
New York, N.Y.:
In support of the "Live
from Lincoln Center"
public television series

-

1,050,000

150,000

125,000

125,000

300,000

750,000
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Unpaid

CULTURAL PROJECTS
Performing Arts (continued)
Los Angeles Philharmonic
Association,
Los Angeles, Cal.:
Matching endowment

.

.

Jan. 1,

1978

.

$

Unpaid

Appropriated

Paid

$

$

400,000 $

Dec. 31,
1978

400,000

Metropolitan Opera Association,
Inc.,
New York, N.Y.:
To assist the Opera while it
seeks to broaden and
extend its earned income
base.

100,000

Milwaukee Symphony
Orchestra, Inc.,
Milwaukee, Wis.:
Matching endowment

200,000

200,000

Association,
Minneapolis, Minn.:
Matching endowment

350,000

350,000

Musical Arts Association,
Cleveland, Ohio:
Matching endowment for the
Cleveland Orchestra

500,000

400,000

100,000

National Symphony Orchestra
Association of Washington, D.C.,
Washington, D.C.:
Matching endowment

250,000

50,000

200,000

.

750,000

100,000

750,000

Minnesota Orchestral

.

New Jersey Symphony
Orchestra,
Newark, N. J.:
Matching endowment

125,000

New Orleans Philharmonic
Symphony Society,
New Orleans, La.:
Matching endowment
.
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150,000

125,000

150,000

CULTURAL PROJECTS
Performing Arts (continued)

Unpaid
Jan. 1,
1978

North Carolina Symphony
Society, Inc.,
Raleigh, N. C.:
Matching endowment .

Appropriated

$

Orchestral Association,
Chicago, Ill.:
Matching endowment for
the Chicago Symphony
Orchestra.

450,000

Philadelphia Orchestra,
Philadelphia, Pa.:
Matching endowment .

350,000

Pittsburgh Symphony Society,
Pittsburgh, Pa.:
Matching endowment .

350,000

Rochester Philharmonic
Orchestra, Inc.,
Rochester, N.Y.:
Matching endowment .

Unpaid

Paid

$

125,000 $

-

Dec. 31,
1978

125,000

450,000

150,000

200,000

350,000

-

150,000

100,000

50,000

Saint Louis Symphony Society,
St. Louis, Mo.:
Matching endowment .

100,000

100,000

-

San Francisco Symphony
Association,
San Francisco, Cal.:
Matching endowment .

350,000

-

-

350,000

School of American Ballet,
New York, N.Y.:

150,000

Endowment.

150,000

Seattle Symphony Orchestra,
Inc.,

Seattle, Wash.:
Matching endowment .

100,000

100,000
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Unpaid

CULTURAL PROJECTS
Performing Arts (continued)
Symphony Society of
San Antonio,
San Antonio, Tex.:
Matching endowment

.

Jan. 1,
1978

.

$

.

$

125,000

.

.

75,000

Dec. 31,
1978

Paid

150,000 $

Syracuse Symphony Orchestra,
Inc.,
Syracuse, N.Y.:
Matching endowment
Utah Symphony Orchestra,
Salt Lake City, Utah:
Matching endowment .

Unpaid

Appropriated

150,000

125,000

75,000

WGBH Educational
Foundation,
Boston, Mass.:
In support of a series based
on Nathaniel Hawthorne's
200,000
200,000
The Scarlet Letter
Subtotal $ 8,000,000 $ 2,350,000 $ 3,050,000 $ 7,300,000
.
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.

.

Unpaid
Jan. 1,

CULTURAL PROJECTS
Museums

Unpaid
Dec. 31,

Appropriated

1978

Paid

1978

100,000 $

125,000

American Museum of
Natural History,
New York, N.Y.:
To assist a program of
curatorial support services
in its Department of
Anthropology

....

.

Brooklyn Institute of Arts
and Sciences,
Brooklyn, N.Y.:
For use by the Brooklyn
Museum toward the costs
of strengthening the programs of its Education and
Membership Divisions and
increasing their incomegenerating capacity

$

225,000

$

$

40,000

40,000

.

National Gallery of Art,
Washington, D.C.:
Toward completion of the
Gallery's East Building

6,000,000

program

For the A. W. Mellon
Lectures in the Fine Arts

Toward costs of an Advisory
Committee for the Center
for Advanced Study in the
Visual Arts

.

1,500,000

10,000

10,000

-

7,500,000

25,000

25,000

Whitney Museum of
American Art,
New York, N.Y.:
Toward expenses of a
comprehensive study of its
collection of the work of
Edward Hopper, and the
preparation of a catalogue
raisonnie of the artist's
work
50,000
50,000
Subtotal $ 6,325,000 $ 1,525,000 $ 7,725,000 $
.

125,000
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Unpaid

CULTURAL PROJECTS

Appropriated

Jan. 1,

Other Cultural Projects

1978

American Dance Festival, Inc.,
New York, N.Y.:
Toward support of its 1978
Dance Television
. .
.
Workshop .$.

$

Unpaid

Paid

Dec. 31,
1978

22,500 $

22,500 $

50,000

50,000

100,000

96,000

30,500

65,500

675,000

250,000

675,000

City University of New York,
New York, N.Y.:
Matching grant in support
of the project Re6pertoire
Internationale de
Litterature Musicale

18,000

18,000

Cleveland Institute of Music,
Cleveland, Ohio:
Matching endowment

300,000

.

American Symphony Orchestra
League,
Vienna, Va.:
Toward the costs of a
management training
program

-

Art Institute of Chicago,
Chicago, Ill.:
To support an advanced
conservation apprentice
training program
.

Carnegie-Mellon University,
Pittsburgh, Pa.:
For use by the CarnegieMellon Institute of
Research in support of the
Research Center on the
Materials of the Artist and
Conservator

.

.
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250,000

1

300,000

CULTURAL PROJECTS
Other Cultural Projects
(continued)

Unpaid

Cleveland Museum of Art,
Cleveland, Ohio:
To support an advanced
conservation apprentice
training program

$

.

Community Television of
Southern California,
Los Angeles, Cal.:
To establish a research and
development fund to
encourage and assist
programs in the arts and
humanities.
Educational Broadcasting
Corporation,
New York, N.Y.:
To establish a research and
development fund to
encourage and assist
programs in the arts and
humanities.

Appropriated

Jan. 1,
1978

-

105,675 $

Unpaid

Paid

34,000 $

Dec. 31,
1978

71,675

250,000

100,000

150,000

400,000

133,000

267,000

77,000

81,000

Harvard University,
Cambridge, Mass.:
For use by the Fogg Art
Museum's Center for
Conservation and
Technical Studies to
strengthen its advancedlevel conservation training
program

158,000

Historic Churches Preservation
Fund, Inc.,
New York, N.Y.:
For use at Westminster
Abbey in support of
training and practice in
the arts of preserving and
restoring ancient stone
structures.

25,000

25,000
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CULTURAL PROJECTS
Other Cultural Projectr
(continued)
Institute of Fine Arts
Foundation,
New York University,
New York, N.Y.:
To support the Conservation
Center of the Institute of
Fine Arts.

Unpaid

Unpaid

Jan. 1,
1978

$

Paid

1978

100,000 $

100,000

750,000

250,000

500,000

15,000

15,000

200,000 $

Matching endowment in
support of the
Conservation Center of the
Institute of Fine Arts

Dec. 31,

Appropriated

$

Toward the costs of color

illustrations for Studies in
Conservation, a publication
of the International
Institute for Conservation
of Historic and Artistic
Works.

Intermuseum Conservation
Association,
Oberlin, Ohio:
In support of its advanced
programs in conservation

-

-

186,000

93,000

93,000

35,000

20,000

15,000

International Exhibitions
Foundation,
Washington, D.C.:
For support of its catalogue
program

Juilliard School,
New York, N.Y.:
Matching endowment

.

-

400,000

400,000

Kimbell Art Foundation,
Fort Worth, Tex.:
For use by the Kimbell Art
Museum in support of an
advanced conservation
apprentice training
program
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97,500

-

97,500

CULTURAL PROJECTS
Other Cultural Projects
(continued)

Unpaid

Unpaid
Appropriated

Jan. 1,
1978

Los Angeles County Museum
of Art,
Los Angeles, Cal.:
To support an advanced
conservation apprentice
training program .

$

101,692 $

Paid

32,000 $

Dec. 31,
1978

69,692

Manhattan School of Music,
New York, N.Y.:
Matching endowment .

400,000

400,000

Mannes College of Music,
New York, N.Y.:
Matching endowment

150,000

150,000

Museum of Fine Arts,
Boston, Mass.:
To support an advanced
conservation apprentice
training program

146,500

36,000

National Trust for Historic
Preservation,
Washington, D.C.:
Toward establishing a
revolving Endangered
Properties Fund

500,000

500,000

New England Conservatory
of Music,
Boston, Mass.:
Matching endowment .

450,000

.

New York State Historical
Association,
Cooperstown, N.Y.:
To provide stipends for
students completing their
third year of training in
the Conservation of
Historic and Artistic
..
Works program
.

.

158,000

110,500

450,000

79,000

79,000
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CULTURAL PROJECTS
Other Cultural Projects
(continued)
Peabody Institute of the
City of Baltimore,
Baltimore, Md.:
Matching endowment

.

Unpaid
1978

.

Philadelphia College of the
Performing Arts,
Philadelphia, Pa.:
Matching endowment
.

.

$

$

-

400,000

500,000

San Francisco Conservatory
of Music,
San Francisco, Cal.:
Matching endowment .

150,000

Partial support of the costs
of administrative
reorganization and a new
research emphasis at the
Winterthur Program in the
Conservation of Artistic
and Historic Objects
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Paid

$

200,000

400,000

100,000

200,000

300,000

150,000

100,000

25,000

1978

$

100,000

Public Broadcasting Service,
Washington, D.C.:
To establish a research and
development fund to
encourage and assist
programs in the arts and
humanities.

University of Delaware,
Newark, Del.:
Toward support of the
Master of Science Program
in the Conservation of
Artistic and Historic
Objects conducted by
the University and
Winterthur Museum

Unpaid
Dec. 31,

Appropriated

Jan. 1,

25,000

100,000

CULTURAL PROJECTS
Other Cultural Projects
(continued)

Unpaid

Unpaid
Jan. 1,
1978

University of Denver,
Denver, Colo.:
To support the development
and implementation of the
Rocky Mountain Regional
Conservation Center's
program of art and
$
historic conservation

WGBH Educational
Foundation,
Boston, Mass.:
To establish a research and
development fund to
encourage and assist
programs in the arts and
humanities.

120,000 $

Appropriated

-

350,000

Dec. 31,
1978

Paid

$

'I

125,000

120,000

225,000

Williamstown Regional Art
Conservation Laboratory, Inc.,
Williamstown, Mass.:
Toward development of its
conservation services
program

Total

-

125,000

125,000
$ 5,569,867
$
2,440,000
Subtotal $ 1,307,000 $ 6,702,867
Cultural Projects $15,632,000 $10,577,867 $13,215,000 $12,994,867
.

.

.

.

.

.
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Unpaid
HIGHER EDUCATION

1978

A Better Chance,
Boston, Mass.:
In support of the development
in selected major cities of
programs that prepare
minority students for
. .
.
college .$.
.

$

.

Albion College,
Albion, Mich.:
To support faculty and
curricular development

165,000 $

Paid

55,000 $

170,000

170,000

330,000

540,000

170,000

40,000

150,000

190,000

To endow a fellowship
program for recent
recipients of the Ph.D.
degree in the fields of the
humanities represented by
its membership
...

1,000,000

1,000,000

Toward completing the work
of the National Enquiry
into the Production and
Dissemination of Scholarly
Knowledge

17,500

17,500

.

American Council of Learned
Societies,
New York, N.Y.:
Toward support of the
Council's American
Studies Program
.

Toward support of the
Universities Service Centre
in Hong Kong
.

.

.
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Appropriated

Jan. 1,

-

Unpaid
Dec. 31,
1978

110,000

700,000

Unpaid
Jan. 1,

HIGHER EDUCATION
(continued)

1978

American Council on
Education,
Washington, D.C.:
In support of the Institute
for College and University
$
Administrators
.

.

.

In support of its Fellows
Program in Academic
Administration

American Geographical
Society,
New York, N.Y.:
To support its New Yorkbased programs following
the relocation of its
collections at the
University of Wisconsin
American Historical
Association,
Washington, D.C.:
To support Phase I of
"Project 87," a re-examination of the historical
evolution of the United
States Constitution .

American Library Association,
Chicago, Ill.:
In support of an Academic
Library Internship Program
for administrators at
predominantly black
colleges.
American School of Classical
Studies at Athens,
Athens, Greece:
Matching grant in renewed
support of its program of
archaeological excavations
in the Athenian Agora .

.

105,000 $

Unpaid
Dec. 31,

Appropriated

-

Paid

$

35,000

1978

$

70,000

90,000

90,000

50,000

50,000

240,000

80,000

160,000

92,964

80,353

12,611

180,000

-

100,000

296,000

296,000
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Appropriated

1978

Asia Society,
New York, N.Y.:
To assist its Exhibition
Catalogue and Performing
Arts programs
.

Unpaid

Unpaid
Jan. 1,

HIGHER EDUCATION
(continued)

.

.

.

$

80,000

Aspen Institute for Humanistic
Studies,
Aspen, Colo.:
In support of a postdoctoral
fellowship program

50,000

Association of American
Colleges,
Washington, D.C.:
To support a review and
evaluation of faculty
development programs at
selected private liberal arts
colleges.

-

.

Paid

$

$

80,000

50,000

10,000

110,000

Association of American
Universities,
Washington, D.C.:
To enable the Association to
co-sponsor a national
commission to analyze the
processes by which the
federal government supports academic research

25,000

25,000

Association of Research
Libraries,
Washington, D.C.:
Toward support of a new
Academic Library Program
and to integrate its
Collection Analysis Project
into the new program .

294,000

294,000
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1

Dec. 31,
1978

-

HIGHER EDUCATION
(continued)

Unpaid

Jan. 1,

Appropriated

1978

Association of Research
Libraries,
Washington, D.C.: (continued)
Matching grant in support
of the Center for Chinese
Research Materials

.

Barnard College,
New York, N.Y.:
To support the PREP Summer
College Transitional
Program for minority
students entering premedical programs in a
group of cooperating
colleges.

$

10,000 $

50,000

125,000

Berea College,
Berea, Ky.:
To strengthen curricular
offerings and to assist
faculty development

Catalyst, Inc.,
New York, N.Y.:
To help expand its Library
and Information Center

Paid

1978

300,000

Atlanta University Center,
Atlanta, Ga.:
Toward expenses of preliminary investigations
for the planning of its
new Library
Atlantic Institute for
International Affairs,
Paris, France:
Toward support of the
Library program of the
Institute

Unpaid

Dec. 31,

10,000

30,000

-

150,000

150,000

300,000

$

20,000

125,000

150,000

70,000

80,000

49

HIGHER EDUCATION
(continued)

Center for Advanced Study in
the Behavioral Sciences,
Stanford, Cal.:
To enable the Center to
conduct summer institutes
for scholars selected from
a broader range of universities and colleges, and to
add to its regular program
younger fellows drawn
$
from these institutions

Unpaid
Jan. 1,
1978

$

S

480,000

480,000

Claremont Graduate School,
Claremont, Cal.:
To support a program of
study for community

college faculty members
who teach in the
humanities.

College of William and Mary
in Virginia,
Williamsburg, Va.:
Endowment for the Institute
of Early American History
and Culture .....
Columbia University,
New York, N.Y.:
To assist its library in
developing internal systems
and services as required
for program needs of the
Research Libraries Group .

50

65,000

65,000

200,000

45,000

Dec. 31,
1978

Paid

priated

182,000 $

City College of the City
University of New York,
New York, N.Y.:
To assist its College of Liberal
Arts and Sciences in
relating undergraduate
programs in the liberal arts
to preprofessional studies
and public policy issues

Unpaid

Apbro-

200,000

45,000

182,000

Unpaid
Jan. 1,

HIGHER EDUCATION
(continued)

1978

Columbia University,
New York, N.Y.: (continued)
To provide senior and junior
postdoctoral fellowships at
S
its Russian Institute
.

.

$

.

Unpaid
Dec. 31,

Appropriated

600,000

Paid

$

600,000 $

1978

-

Matching grant to provide
endowment for its Society
of Fellows in the Humanities, and for support of
senior non-tenured fellows
in the Society

1,750,000

875,000

875,000

Cornell University,
Ithaca, N.Y.:
Matching grant to provide
additional faculty positions
for young humanists at
intermediate career levels

1,500,000

900,000

600,000

Matching grant in support of
a program of postdoctoral
fellowships for younger
scholars at its Center for
the Humanities .

300,000

185,000

115,000

170,000

170,000

.

Council for Basic Education,
Washington, D.C.:
To assist the Council to
broaden its financial base
and to help launch a
National Task Force on
the Right to Learn
Council for Opportunity in
Graduate Management
Education,
Cambridge, Mass.:
In support of minority
graduate training for
careers in public service
and private non-profit
agencies

.

75,000

50,000

25,000
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Unpaid
Jan. 1,

HIGHER EDUCATION
(continued)
Council of Southern
Universities, Inc.,
Atlanta, Ga.:
To enable the Southern
Fellowships Fund to
administer a program
of faculty fellowships

1978

S

Unpaid

$

60,000

800,000

Dec. 31,
1978

Paid

643,000 $

To enable the Southern
Fellowships Fund to
administer a program
of assistance to
selected leading private black colleges,
under which grants
will be made directly
by the Foundation

Council on Library Resources,
Washington, D.C.:
For general support

Appropriated

643,000

60,000

200,000

600,000

1,500,000

300,000

1,200,000

Dartmouth College,
Hanover, N. H.:
For use by the Consortium
on Financing Higher
Education in a study of the
implications of legislation
raising or eliminating
mandated retirement ages .

190,000

190,000

Davis and Elkins College,
Elkins, W. Va.:
To strengthen curricular
offerings and to assist
faculty development

125,000

125,000

Toward the costs of developing a national computerized
bibliographic system
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-

-

HIGHER EDUCATION
(continued)

Unpaid

Jan. 1,

Unpaid

Appropriated

Paid

132,000 $

132,000 $

1 50,000

150,000

Emory & Henry College,
Emory, W. Va.:
To strengthen curricular
offerings and to assist
faculty development

125,000

125,000

Fisk University,
Nashville, Tenn.:
To strengthen the teaching
of arts and the humanities.

140,000

140,000

Fund for Theological
Education, Inc.,
Princeton, N. J.:
In support of its North
American Ministerial
Fellowship Program

180,000

180,000

1978

Denison University,
Granville, Ohio:
In support of a program to
enhance faculty skills in
advising women students
and to provide additional
opportunities for those
students to consider
careers consistent with their
abilities and interests . . $
East Asian History of
Science, Inc.,
New York, N.Y.:
Toward the continuing
research and editorial costs
of Science and Civilisation
in China

$

-

Dec. 31,
1978

-

-
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Unpaid

HIGHER EDUCATION
(continued)

Jan. 1,
1978

Graduate School and University
Center of the City University
of New York,
New York, N.Y.:
For support of a postdoctoral
humanities fellows program
in collaboration with the
senior four-year colleges of
the University system .

$

160,000 $

Harvard University,
Cambridge, Mass.:
To establish an endowment
fund at the Harvard
University Center for
Italian Renaissance Studies
at I Tatti

600,000

To assist its library in
developing internal systems
and services as required for
program needs of the
Research Libraries Group

60,000

To support a project at its
East Asian Research Center
on comparative analysis of
high culture and popular
culture in the civilizations
of China, Korea, Japan,
and Vietnam.

71,000

.

To provide senior and junior
postdoctoral fellowships
at its Russian Research
Center.
Hobart and William Smith
Colleges,
Geneva, N.Y.:
To support faculty and
curricular development
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.

-

Unipaid

Appropriated

-

Paid

$

Dec. 31,
1978

160,000 $

600,000

-

60,000

-

71,000

600,000

600,000

175,000

175,000

-

Unpaid

HIGHER EDUCATION
(continued)

Jan. 1,
1978

Howard University,
Washington, D.C.:
To assist the College of
Liberal Arts to strengthen
its Humanities Division
through a comprehensive
program of faculty and
curricular development . * $

Unpaid

Appropriated

Paid

$

400,000 $

160,000 $

Institute for Advanced Study,
Princeton, N. J.:
Toward the costs of preparation and publication of
papers for the Einstein
Centennial Celebration

15,000

15,000

Institute of International
Education,
New York, N.Y.:
In support of a study to assess
the interest of institutions
in developing nations in
recruiting U.S. faculty
members recently retired
or near retirement

15,000

15,000

Johns Hopkins University,
Baltimore, Md.:
Matching grant to provide
additional faculty positions
for young humanists at
intermediate career levels

1,250,000

750,000

200,000

200,000

140,000

140,000

.

Kenyon College,
Gambier, Ohio:
To support faculty and
curricular development

.

Dec. 31,
1978

240,000

500,000

Mars Hill College,
Mars Hill, N. C.:
To strengthen curricular
offerings and to assist

faculty development

-
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Unzpaid
Jan. 1,
1978

HIGHER EDUCATION
(continued)

Maryville College,
Maryville, Tenn.:
To strengthen curricular
offerings and to assist
faculty development

$

Appropriated

Paid

110,000 $

110,000

Unpaid
Dec. 31,
1978

$

Massachusetts Institute of
Technology,
Cambridge, Mass.:
To help meet development
costs of a new program

science, technology,
and society
on

750,000

.

-

250,000

Morehouse College,
Atlanta, Ga.:
To strengthen the teaching of
arts and the humanities

150,000

150,000

Muhlenberg College,
Allentown, Pa.:
To support faculty and
curricular development

155,000

155,000

175,000

25,000

.

National Academy of Sciences,
Washington, D.C.:
For use by the Conference
Board of Associated
Research Councils in
support of a project
to evaluate the quality
of research-doctorate
education in American
universities
.

National Gallery of Art,
Washington, D.C.:
For fellowships to train
museum curators

56

.

22,800

22,800

500,000

-

150,000

Unpaid
Jan. 1,

HIGHER EDUCATION
(continued)

1978

National Humanities Faculty,
Concord, Mass.:
In support of a program to
strengthen humanities
teaching and curricula in
selected two-year colleges . $

$

Unpaid

Appropriated

Paid

219,000 $

219,000 $

New York University,
New York, N.Y.:
To support a program to
strengthen the humanities
in curricula throughout
the University .

250,000

250,000

Toward costs of a computerproduced microfilm catalogue for the University,
Cooper Union for the
Advancement of Science
and Art, and the New
School for Social Research

100,000

100,000

Northwestern University,
Evanston, Ill.:
For use by the Committee on
Institutional Cooperation
(CIC) to administer a
fellowship program for
minority students to pursue
doctoral degrees in the
humanities.
To assist its College of Arts
and Sciences to implement
curricular revisions and
distribution requirements
in a new general education
program

Ohio Wesleyan University,
Delaware, Ohio:
To support faculty and
curricular development

.

-

340,000

340,000

266,000

266,000

230,000

230,000

Dec. 31,
1978

-
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Unpaid

HIGHER EDUCATION
(continued)
Princeton University,
Princeton, N. J.:
Matching grant to provide
additional faculty positions
for young humanists at
intermediate career levels .

Jan. 1,
1978

Appro-

priated

$ 1,400,000 $

$

Paid

850,000 $

Radcliffe College,
Cambridge, Mass.:
To enable a group of qualified scholars from within
and beyond the HarvardRadcliffe community to use
the special materials in
Radcliffe's Schlesinger
Library and Data Resource
and Research Center

340,000

340,000

Rensselaer Polytechnic
Institute,
Troy, N.Y.:
To support a program of
Applied Studies in the
Humanities

300,000

300,000

Research Libraries Group, Inc.,
Stanford, Cal.:
For general support
.

Rutgers, The State University,
Rutgers, N. J.:
In support of the U.S. Center
of Documentation for the
Lexicon Iconographicum
Mythologiae Classicae . .

250,000

450,000

23,500

23,500

155,000

155,000

Unpaid
Dec. 31,
1978

550,000

200,000

San Francisco State University,
San Francisco, Cal.:
To extend its NEXA
Program to other campuses
of the California State
University and College
system.
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-

Unpaid

HIGHER EDUCATION
(continued)

Appropriated

Paid

500,000 $

500,000 $

175,000

175,000

225,000

225,000

Stevens Institute of Technology,
Hoboken, N. J.:
Toward support of a joint
program with Princeton
University-"Architecture
and the Scientific
Revolution"

23,308

23,308

Syracuse University,
Syracuse, N.Y.:
To assist its College of Arts
and Sciences to revise and
implement courses for its
undergraduate curriculum.

230,000

230,000

135,000

135,000

Jan. 1,
1978

Social Science Research Council,
New York, N.Y.:
In support of the programs
of its Joint Committee on
Latin American Studies
Southwestern at Memphis,
Memphis, Tenn.:
To support faculty and
curricular development

$

.

Stanford University,
Stanford, Cal.:
To support a program of
professional growth and
development for faculty
members teaching at the
undergraduate level in
institutions of higher
education.

Tougaloo College,
Tougaloo, Miss.:
To strengthen the teaching of
arts and the humanities
.

-

Unpaid
Dec. 31,
1978
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Appropriated

1978

Trinity College,
Dublin, Ireland:
To extend the capabilities of
its Library in anticipation
of its role in the development of an international
bibliographic network .

.

$

-

Tuskegee Institute,
Tuskegee Institute, Ala.:
To strengthen the teaching of
arts and the humanities
.

United Negro College Fund,
Inc.,
New York, N.Y.:
To support a Premedical
Summer Institute at Fisk
University for qualified
students enrolled in
member colleges
.

University of California,
Irvine, Cal.:
Toward support of the
Thesaurus Linguae Graecae
project.
University of Chicago,
Chicago, Ill.:
Matching grant to provide
additional faculty positions
for young humanists at
intermediate career levels .
For use by the University of
Chicago Press to continue
development of the
Chicago Visual Library.

$

Dec. 31,
1978

Paid

100,000 $

100,000

150,000

150,000

$

125,000

125,000

To support a program of
faculty and curricular
development in its member
colleges and universities
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Unpaid

Unpaid
Jan. 1,

HIGHER EDUCATION
(continued)

500,000

500,000

100,000

100,000

1,700,000

1,000,000

12,500

12,500

700,000

HIGHER EDUCATION
(continued)

Unpaid
Jan. 1,

Appropriated

1978

Unpaid
Paid

Dec. 31,
1978

University of Chicago,
Chicago, Ill.: (continued)
S To support a program of
professional growth and
development for faculty
members teaching at the
undergraduate level in
institutions of higher
education

$

Toward costs of developing
a technical plan to extend
the University's Library
Data Management System
to research libraries in the
Midwest Library Network.

195,000 $

25,000

195,000 $

-

25,000

University of Iowa,
Iowa City, Iowa:
To enable faculty members
from liberal arts colleges
in the region to participate
in study, research, and
curricular planning with
members of the University's
faculty.

100,000

100,000

University of Michigan,
Ann Arbor, Mich.:
To enable its College of
Literature, Science, and the
Arts to improve the
teaching of writing skills
for the College's undergraduates and at a number
of Michigan high schools .

-

354,000

354,000

University of Notre Dame,
Notre Dame, Ind.:
Toward the costs of preparing
a descriptive catalogue of
the Latin and Westernlanguage manuscripts in
its Ambrosiana Collection .

-

227,000

227,000

JI

_
v_
-
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Unpaid

Unpaid

HIGHER EDUCATION
(continued)
University of Oxford,
Oxford, England:
To facilitate publication by
Clarendon Press of a
complete edition of the
works of John Locke

$

University of Pennsylvania,
Philadelphia, Pa.:
Toward the costs of establishing a Philadelphia Center
for Early American
Studies.
University of Texas at Austin,
Austin, Tex.:
To support its MexicanUnited States Border
.
Research Program
.

Vassar College,
Poughkeepsie, N.Y.:
To support faculty and
curricular development

Jan. 1,

Appro-

1978

priated

35,000 $

575,000

.

.

Paid

$

-

35,000 $

300,000

110,000

110,000

250,000

250,000

Virginia Foundation for
Independent Colleges,
Lynchburg, Va.:
In support of its program of
developing financial aid
from the business community for its member
colleges.

60,000

40,000

Wake Forest University,
Winston-Salem, N. C.:
To strengthen its program in
the Fine Arts.

50,000

50,000

Warren Wilson College,
Swannanoa, N. C.:
To strengthen curricular
offerings and to assist

faculty development
62

.

100,000

Dec. 31,
1978

100,000

275,000

20,000

Unpaid
Jan. 1,

HIGHER EDUCATION
(continued)

Appropriated

Paid

208,000 $

208,000 $

Wesleyan University,
Middletown, Conn.:
To provide interim support
for its College of Science in
Society Program

100,000

100,000

Wheaton College,
Norton, Mass.:
To support faculty and
curricular development.

200,000

200,000

60,000

60,000

240,000

62,500

1978

Washington and Lee University,
Lexington, Va.:
To support faculty and
curricular development
$

$

.

.

Woodrow Wilson International
Center for Scholars,
Washington, D.C.:
For use in a program of
short-term research grants
for younger scholars at
the Kennan Institute for
Advanced Russian
Studies.

Unpaid
Dec. 31,
1978

ak

Yale University,
New Haven, Conn.:

For exchange fellowships
with Clare College,
Cambridge, England
To assist its library in developing internal systems and
services as required for
program needs of the
Research Libraries Group

Matching grant to provide
additional faculty positions
for young humanists at
intermediate career levels

125,000

302,500

50,000

50,000

1,700,000

1,000,000

700,000
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.9

Unpaid
Jan. 1,

HIGHER EDUCATION
(continued)

Appropriated

1978

Yale University,
New Haven, Conn.: (continued)
To support a program of
professional growth and
development for faculty
members teaching at the
undergraduate level in
institutions of higher
.
.
education .$..
.

In support of its program in
Latin American Studies,
and for a study of Latin
American systems of
higher education .

-

-

$

Unpaid
Dec. 31,

Paid

1978

190,000 $

190,000 $

380,000

380,000

60,000

60,000

Toward the costs of editorial
work on the James Boswell
Papers.

Toward interim costs of a
Yale-New Haven Teachers
Institute .
Total -Higher Education $ 7,3.

64

25,000
25,000
$25,362,808 $21,733,461

1

i

i0,966,

111

MEDICINE, PUBLIC HEALTH,
AND POPULATION

Unpaid
Appropriated

Paid

750,000 $

250,000 $

500,000

1,000,000

250,000

750,000

680,000

170,000

510,000

1978

Baylor College of Medicine,
Houston, Tex.:
For support of young
research faculty members
and postdoctoral scientists
at its Center for Population
Research and Reproductive
Biology .. . . . . . $
Columbia University,
New York, N.Y.:
Toward costs of research and
training in its International
Institute for the Study of
Human Reproduction
Harvard University,
Cambridge, Mass.:
For use by its Laboratory of
Human Reproduction and
Reproductive Biology for
the provision of research
and training opportunities
to young postdoctoral
scientists

Unpaid

Jan. 1,

$

Dec. 31,
1978

Johns Hopkins University,
Baltimore, Md.:
For support of young research
faculty members and postdoctoral scientists in its
Department of Population
Dynamics, School of
Hygiene and Public
Health
.
.
.
.
.
.

750,000

250,000

500,000

Mayo Foundation,
Rochester, Minn.:
For support of young research
faculty members and postdoctoral scientists in the
Department of Molecular
Medicine, Mayo Clinic

750,000

250,000

500,000

.

.
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MEDICINE, PUBLIC HEALTH,
AND POPULATION
(continued)
Meharry Medical College,
Nashville, Tenn.:
Toward costs of instructional
improvement in the basic
. $
biomedical sciences
.

$

.

National Academy of Sciences,
Washington, D.C.:
For use by the Institute of
Medicine in further developing its independent
capacity to address itself
to policy issues critical to
the nation's use of finite
resources for health care
and health promotion
Population Council,
New York, N.Y.:
For general support, for postdoctoral fellowships to be
awarded by its Center for
Biomedical Research, and
for a program of grants in
support of research on
reproductive physiology
Rockefeller University,
New York, N.Y.:
Toward support of its
research programs in cell
biology.
University of California
San Francisco,
San Francisco, Cal.:
For support of young research
faculty members and postdoctoral scientists at its Reproductive Endocrinology
Center.
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Unpaid

Unpaid
Jan. 1,
1978

Appropriated

Paid

650,000 $

130,000 $

750,000

750,000

520,000

900,000

900,000

1,200,000

Dec. 31,
1978

-

750,000

300,000

900,000

250,000

500,000

MEDICINE, PUBLIC HEALTH,
AND POPULATION
(continued)

Unpaid
Jan. 1,
1978

Unpaid
Appropriated

Paid

Dec. 31,
1978

University of Pennsylvania,
Philadelphia, Pa.:
For support of young research
faculty members and postdoctoral scientists in its
Division of Reproductive
Biology, Department of
$ 750,000 $ 250,000 $ 500,000
Obstetrics and Gynecology . $
Total Medicine, Public
Health, and Population $ 3,780,000 $ 5,150,000 $ 3,750,000 $ 5,180,000
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PUBLIC AFFAIRS

Unpaid
Jan. 1,
1978

American Law Institute,
Philadelphia, Pa.:
Toward the costs of revising
certain sections of its 1965
Restatement of the Foreign
Relations Law of the
. $
United States ... .

$

Brookings Institution,
Washington, D.C.:
To complete an analysis of
inflation and employment
in the 1970's; and toward
support of a study of wage
subsidies for hiring young
people from the structurally
unemployed
Committee for Economic
Development,
New York, N.Y.:
Toward research costs of a
study on "Improving the
Long-Term Performance of
the U.S. Economy" .

Paid

112,500 $

112,500 $

275,000

275,000

75,000

Dec. 31,
1978

-

75,000

Toward the costs of a study
of technology policy and
the U.S. economy

75,000

Economic Development Council
of New York,
New York, N.Y.:
To analyze and demonstrate
methods proven successful
in raising levels of student
achievement in a number
of public elementary and
secondary schools in New
York and other major
cities.

150,000
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Unpaid

Appropriated

75,000

150,000

Unpaid
Jan. 1,
1978

PUBLIC AFFAIRS
(continued)
Harvard University,
Cambridge, Mass.:
For use by the Graduate
School of Business Administration toward the costs
of a research and training
program on processes of
decision-making and policyformulation that reach
beyond traditional macroeconomic analysis
.

.

.

$

$

National Bureau of Economic
Research,
Cambridge, Mass.:
For support of a program of
research on capital formation in the United States

Appropriated

Paid

250,000 $

$

750,000

250,000

Toward costs of preparing
and publishing a conference volume on "Post-War
Changes in the American
Economy".

185,000

185,000

New Sources of Funding, Inc.,
New York, N.Y.:
To support feasibility studies
of whether better utilization of non-profit institutions' real-estate holdings
would produce support for
their programs

25,000

25,000

-

Unpaid
Dec. 31,
1978

Overseas Development Council,
Washington, D.C.:
For program support

240,000

80,000

Trilateral Commission,
New York, N.Y.:
For program support
.
Total Public Affairs $

50,000

50,000

365,000 $ 1,822,500 $ 1,202,500 $

.

-

250,000

500,000

-

160,000

985,000

Grand Totals $28,283,764 $48,348,175 $42,680,961 $33,950,978
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Financial Statements

REPORT OF INDEPENDENT ACCOUNTANTS

To the Board of Trustees of
The Andrew W. Mellon Foundation
In our opinion, the accompanying balance sheet (including the statement of
investment securities), the related statements of revenue, expenses and changes in
principal balance and changes in cash present fairly the financial position of The
Andrew W. Mellon Foundation at December 31, 1978 and 1977, its revenue, expenses
and changes in principal balance and cash for the years then ended in conformity
with generally accepted accounting principles applied on a consistent basis after
restatement for the changes, with which we concur, referred to in Note 2 of Notes
to Financial Statements. Our examinations of these statements were made in accordance with generally accepted auditing standards and accordingly included such tests
of the accounting records and such other auditing procedures as we considered necessary in the circumstances, including confirmation of the cash and securities owned at
December 31, 1978 and 1977 by correspondence with the depository.
PRICE WATERHOUSE & CO.

153 East 53rd Street
New York, New York 10022
March 16, 1979

The Andrew W. Mellon Foundation
Balance Sheet
ASSETS

December 31,
1978
1977*
Investments:
Bonds and notes, less premium amortization
Stocks
Total investment securities (approximate market
value of $661,791,000 and $703,628,000 at
December 31, 1978 and 1977, respectively)
Interest in coal properties (Note 4)
Total investments

Cash.
Dividend and interest income receivable.
Coal property income receivable .
Office building, at cost less accumulated depreciation
of $110,000 and $99,000 at December 31, 1978 and
1977, respectively .
Total assets

$249,793,773
426,852,786

$246,016,294
428,367,586

676,646,559
1,440,539
678,087,098
532,808
5,968,759
852,942

674,383,880
1,466,258
675,850,138
372,187
5,101,795
300,343

640,000
$686,081,607

651,000

$682,275,463

LIABILITIES AND PRINCIPAL BALANCE

Grants payable
Federal excise tax payable (Note 3).
Accounts payable and other accrued expenses .
Total liabilities
Principal balance .
Total liabilities and principal balance

*Restated
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see

Note 2.

.

$ 33,950,978
983,910
1,184,009
36,118,897
649,962,710
$686,081,607

$ 28,283,764
2,167,108
73,565
30,524,437
651,751,026
$682,275,463

The Andrew W. Mellon Foundation
Statement of Revenue, Expenses and
Changes in Principal Balance
For the year ended
December 31,
1977*
1978
Revenue:
Dividends
Interest on bonds and notes .
Income from coal properties
Total revenue
Expenses:
Program grants (net of $23,370 grant refund
in 1978 ) . . . . . . . . . . .
Federal excise tax .
Salaries and provision for employees' pensions
Investment advisory and custody fees
Other administrative and office expenses
including maintenance and depreciation of
office building
Total expenses .
Excess of revenue over expenses before gains
(losses) realized on sales of investments
Gains (losses) realized on sales of investments
Excess (deficiency) for the year .
Principal balance at beginning of year as
previously reported (Note 2).
Adjustment for cumulative effect on prior years
of retroactive changes resulting from:
Adoption of accrual accounting . .
Change in depletion method
Principal balance at beginning of year as adjusted
Principal balance at end of year .

$ 28,663,680
19,615,739
2,769,785
51,049,204

$ 27,274,712
17,912,690
868,166
46,055,568

48,324,805
983,910

42,343,888
2,167,108

607,513

578,785

385,783

381,400

342,967
50,644,978

376,451
45,847,632

404,226
(2,192,542)

207,936
9,468,473
9,676,409

(1,788,316)
676,346,531

664,274,741

(25,128,119)
532,614
651,751,026

(22,627,380)
427,256
642,074,617
$651,751,026

$649,962,710

*Restated - See Note 2.
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The Andrew W. Mellon Foundation
Statement of Changes in Cash
For the year ended
December 31,
1978
Sources of Cash:
Excess (deficit) of revenue over expenses
($ 1,788,316)
Add items not requiring outlay of cash:
11,000
Depreciation on building .
Amortization of bond premiums .
37,458
2,192,542
Loss (gain) on sales of investments
Increase in grants payable .
5,667,214
Increase (decrease) in other accounts payable
and accrued expense .
(
72,754)
25,719
Decrease in coal property investment
106,549,823
Proceeds on sales of securities .
112,622,686
Uses of Cash:
866,964
Increase in dividends and interest receivable
Increase (decrease) in coal income receivable.
552,599
Purchase cost of securities .
111,042,502

1977

$ 9,676,409
11,000

41,955
9,468,472)
1,645,200

(

241,973

19,134
44,254,174

46,421,373

156,782

889,929)

(

46,978,761
46,245,614

112,462,065

Increase in cash for the year.
Cash at beginning of year .
Cash at end of year .
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160,621
$

372,187
532,808

$

175,759
196,428
372,187

The Andrew W. Mellon Foundation
NOTES TO FINANCIAL STATEMENTS DECEMBER 31, 1978 AND 1977
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:
The financial statements of The Andrew W. Mellon Foundation have been
prepared on the accrual basis. The significant accounting policies followed are described below.
Investments:

Investments in securities are carried at cost or fair market value at dates of
acquisition. Coal properties are carried at fair market value at date of acquisition,
less accumulated depletion.
Grants:
Grants are recorded in full when approved by the Trustees.

Office furnishings:
Cost of office furnishings and equipment is consistently charged to expense
when incurred because the Foundation does not deem such amounts to be sufficiently
material to warrant capitalization and depreciation.

NOTE 2

ACCOUNTING CHANGES:
In 1978, the Foundation changed from a modified cash basis to the accrual
basis for the preparation of its financial statements. In addition, the basis for depletion of the coal properties was changed from the percentage of royalties received
to the unit depletion method. Both changes were made to present the accompanying
financial statements in accordance with generally accepted accounting principles. The
cumulative effect of applying the accrual basis of accounting and the unit depletion
method was to decrease the Principal balance by $24,595,505 and $22,200,124 at
January 1, 1978 and 1977. The effect of these changes on the excess (deficiency)
of revenue over expenses for the years ended December 31, 1978 and 1977 is set forth
below:
For the year ended
December 31,
1978
1977
Excess (deficiency) of revenue over expenses
prior to accounting changes . . . . . . . $ 843,125
$12,071,789
Effect of:
Adoption of accrual basis of accounting . . . (2,854,195)
(2,500,738)
Change in depletion method . . . . . . .
222,754
105,358
Excess (deficiency) of revenue over expenses
$ 9,676,409
as reported . . . . . . . . . . . . . ($1,788,316)
-
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NOTE 3 - FEDERAL EXCISE TAXES:
Under federal tax law, the Foundation is subject to a 2%o excise tax (4%o in
1977) on net investment income, including realized gains, as defined in the law.
Accordingly, federal excise taxes have been accrued in the amounts of $983,910 and
$2,167,108 as of December 31, 1978 and 1977, respectively.

NOTE 4 -INVESTMENT IN COAL PROPERTIES:
The Foundation is the beneficial owner of certain coal properties which were
appraised by an independent engineering firm at $71 million as of December 31, 1977.
NOTE 5 - ESTATE DISTRIBUTIONS:
The Foundation is the residuary legatee under the will of Mrs. Ailsa Mellon
Bruce, and additional distributions from her estate may be received in the future.
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The Andrew

W.

Mellon Foundation

Investment Securities
Bonds and Notes:

Principal
Amount

U.S. Treasury Bill due:
March 6, 1979 . . . . . . . $ 1,000,000
Other U.S. Government obligations:
U.S. Treasury Notes
4,000,000
73/4%, April 30, 1980 .
85/8 %, September 30, 1980
3,000,000
8%o, August 15, 1986 .
10,000,000
81/4o, May 15, 1988 .... 5,000,000
U.S. Treasury Bonds
5,000,000
71/4%, August 15, 1992
8,000,000
63/4%o, February 15, 1993 .
85/8%, August 15, 1993
5,000,000
7,000,000
778/7o, February 15, 2000 .
5,000,000
83/8 SO, August 15, 2000 . .
1,000,000
83/4 %, November 15, 2008
Federal Home Loan Mortgage Corp.
2,000,000
7.15%o, May 26, 1997 .
2,267,100
8.2%, March 15, 1996. .
Federal Land Banks
1,500,000
8.70%, October 20, 1980 .
1,000,000
7.95%, April 22, 1991 . .
3,000,000
7.95%, October 21, 1996 .
2,000,000
7.35%, January 20, 1997 .
Government guaranteed ship
financing bonds of
Patriot Shipping Corp.
5,000,000
8%, March 31, 2006 . .

Total U.S. Government obligations

December 31, 1978
Approximate
Book Value Market Value
$

975,615

$

976,000

3,995,800
2,999,118
9,965,881
4,939,546

3,876,000
2,925,000
9,341,000
4,719,000

4,968,750
6,910,000
4,964,299
6,681,850
4,963,906
987,870

4,283,000
6,550,000
4,817,000
6,265,000
4,709,000
978,000

2,008,094
2,247,263

1,593,000
2,108,000

1,504,219
993,750
2,861,719
1,747,812

1,463,000
905,000
2,689,000
1,685,000

5,000,000
67,739,877
68,715,492

4,252,000
63,1 58,000
64,134,000
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Principal
BONDS AND NOTES

(continued)

Commercial paper:
BankAmerica Corp.
103/8 %, April 26, 1979 .
General Electric Credit Co.
97/8 %o, January 2, 1979 .
International Harvester Credit Co.
9.9%, January 8, 1979 .
10%o, February 6, 1979 .
10.05%, February 14, 1979
10.15%, February 14, 1979
Montgomery Ward Credit Co.
97/8%, January 8, 1979 .
J. P. Morgan & Co.
9.3%, January 8, 1979 .
101/2 %o, January 8, 1979 .
10.8%o, January 17, 1979 .

10½1%2go, February 5,

1979 .
105/8 %, February 9, 1979 .
103/4 %, February 13, 1979

J. C. Penney Financial Corp.
10.2%, February 9, 1979 .
10.2%o, March 12, 1979 .
Sears, Roebuck Acceptance Corp.
97/8 7o, January 5, 1979 .
Total commercial paper

Amount

December 31, 1978
Approximate
Book Value Market Value

1,500,000

1,500,000

1,500,000

414,000

414,000

414,000

1,700,000
500,000
500,000
700,000

1,695,325
487,500
489,392
682,237

1,695,000
488,000
489,000
682,000

1,204,000

1,204,000

1,204,000

800,000
700,000
2,300,000
500,000
1,500,000
2,500,000

785,740
692,854

786,000
693,000

2,279,300

2,279,000

487,361
1,473,438
2,455,208

487,000
1,474,000
2,455,000

1,966,000

1,966,000

1,559,200

1,559,000

2,250,000

20,421,555

2,250,000
20,421,000

4,000,000

3,765,235

3,206,000

2,000,000

1,985,000

1,755,000

1,500,000

1,539,625

1,367,000

2,000,000
1,000,000

1,718,320
1,002,393

1,429,000
821,000

1,200,000

1,194,789

978,000

1,700,000

1,484,975

1,297,000

2,000,000
1,600,000
2,250,000

Corporate and other:
Public utility:
American Telephone & Telegraph Co.

7%yo, February 15, 2001. .
Baltimore Gas & Electric Co.
83/18o, September 15, 2006
Cincinnati Gas & Electric Co.
85/8%, December 1, 2000 .
Commonwealth Edison Co.
¼o, February 1, 1998 .
61/4
75/8%o, June 1, 2003 .
Dallas Power & Light Co.
73/8%, November 1, 2001 .
Florida Power Corp.
7%, November 1, 1998 .
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BONDS AND NOTES

Principal
Amount

(continued)

Florida Power & Light Co.
7%, December 1, 1998
Houston Lighting & Power Co.
81/8%o, February 1, 2004
Illinois Bell Telephone Co.
6%, July 1, 1998 .
8%o, December 10, 2004 .
International Telephone &
Telegraph Corp.
8.90%b, October 1, 1995
Louisville Gas & Electric Co.
81/2%o, November 1, 2006.
New Jersey Bell Telephone Co.
65/8%, April 1, 2008 .
73/4%, September 1, 2013 .
Northern States Power Co.
83/8%, January 1, 2004. .
Oklahoma Gas & Electric Co.

71/8 %o, January 1, 2002.
83/8,%, January 1, 2004. .

Pacific Gas & Electric Co.
93/8%, February 1, 2011 .
Pacific Northwest Bell Telephone Co.
83/4%o, August 1, 2018 . .
Public Service Co. of Indiana
71/8 %o, January 1, 1999. .
87/8 %, October 1, 2008. .
South Central Bell Telephone &
Telegraph Co.
81/4¼%, December 1, 2004 .
Southern Bell Telephone Co.
8%o, February 15, 2014. .
Southwestern Electric Power Co.

71/2½So, October 1, 2001.
Texas Power & Light Co.
65/8,%, January 1, 1998.
Total public utility .
Industrial and other:
Allstate Financial Corp.
7 78 %, April 15, 1987

.

.

December 31, 1978
Approximate
Book Value Market Value

4,000,000

3,508,980

3,064,000

3,000,000

2,970,825

2,606,000

3,000,000
1,000,000

2,547,295
997,075

2,154,000
883,000

2,000,000

2,150,703

1,900,000

3,000,000

3,045,976

2,671,000

1,500,000
1,000,000

1,376,425
966,250

1,108,000
842,000

3,000,000

3,040,222

2,677,000

1,000,000

1,000,000

972,920
1,011,730

783,000
892,000

3,000,000

2,986,350

2,832,000

3,000,000

2,963,310

2,795,000

1,000,000

1,500,000

968,020
1,488,750

796,000
1,472,000

3,000,000

3,038,370

2,699,000

3,000,000

2,765,700

2,568,000

2,000,000

2,000,000

1,628,000

2,000,000

1,884,560
53,373,798

1,510,000
46,733,000

2,000,000

2,000,000

1,774,000
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Principal
BONDS AND NOTES

(continued)

Amount

December 31, 1978
Approximate
Book Value Market Value

American Cyanamid Co.

73/8%So, April 15, 2001 .
Beneficial Corp.
71/2 %, May 15, 1998 .
7.45%o, February 1, 2000
California Federal Savings &
Loan Association
75/8 So, June 15, 1984 .
Consolidated Foods Corp.
73/8 %, November 1, 1996
Corning Glass Works
7%3/4o, November 15, 1998
Deere Credit Co.
9.35%o, October 31, 2003 .
Du Pont (E. I.) de Nemours & Co.
8.45%o, November 15, 2004
Federated Department Stores, Inc.
71/8%So, March 15, 2002. .
Firestone Tire & Rubber Co.
9¼1/4o, December 1, 2004 .
Ford Motor Co.
7.85%o, January 15, 1994 .
Ford Motor Credit Co.
71/2%, November 15, 1991
83/8%o, November 1, 2001 .
General Electric Credit Co.
75/8%, February 1, 1988 .
General Motors Corp.
85/8%o, April 1, 2005
General Motors Acceptance Corp.
85/8 So, May 1, 1988
71/8%o, December 1, 1990 .
73/4 %o, October 1, 1994. .
Home Savings & Loan Association
¼O, June 15, 1982 . .
71/4
Household Finance Corp.
71/4 %, January 1, 1990. .
71/2 %, August 1, 1995 . .
Inland Steel Co.
87/8o, April 15, 1999
Inter-American Development Bank
85/8 So, October 1, 1995. .
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1,000,000

986,875

841,000

2,000,000
4,000,000

1,917,380
3,758,298

1,634,000
3,228,000

2,000,000

1,989,000

1,812,000

4,000,000

3,940,000

3,460,000

2,000,000

1,840,740

1,754,000

3,000,000

3,000,000

2,875,000

3,000,000

2,942,560

2,807,000

4,500,000

4,071,210

3,760,000

2,000,000

2,000,000

1,872,000

1,000,000

953,840

902,000

2,000,000
2,000,000

1,996,875
2,055,200

1,706,000
1,787,000

3,000,000

2,988,750

2,621,000

3,000,000

2,976,250

2,876,000

3,000,000
1,500,000
3,000,000

2,943,487
1,360,540
2,978,807

2,787,000
1,254,000
2,575,000

3,000,000

2,975,000

2,759,000

1,300,000
3,000,000

1,219,135
2,781,575

1,099,000
2,482,000

2,500,000

2,486,585

2,376,000

4,000,000

4,213,288

3,713,000

BONDS AND NOTES (continued)

International Nickel
6.85%, April 1, 1993 .
International Paper Co.
8.85%, December 15, 2000
Kraft, Inc.
7.6%, January 15, 2007 .
New England Mutual Life
Insurance Co.
73/8 %, April 15, 1997 .
Owens-Corning Fiberglas Corp.
9½12%, January 1, 2000. .
Owens-Illinois, Inc.
75/8 %, April 1, 2001 .
J. C. Penney Co.
9%, June 15, 1999.
J. C. Penney Financial Corp.
77/8%, September 15, 1991
Procter & Gamble Co.
7%, May 15, 2002.
Province of Ontario
101/4%, October 1, 2004 .
Quaker Oats Co.
7.70%, June 15, 2001 .
Ralston Purina Co.
7.70%s, March 15, 1996. .
Sears, Roebuck & Co.
77/8%, February 1, 2007 .
Sears, Roebuck Acceptance Corp.
83/8 SO, December 31, 1986 .
Standard Brands, Inc.
73/4%o, Mayl, 2001 .
Western Electric Co.
71/2½So, June 15, 1996 . .
83/8%o, October 1, 1995. .
Weyerhaeuser Co.
7.65%fo, July 15, 1994 . .
Total industrial and other
Total corporate and other
Total bonds and notes .

.

Principal
Amount

December 31, 1978
Approximate
Book Value Market Value

3,000,000

2,664,207

2,337,000

3,000,000

3,000,000

2,872,000

3,000,000

2,742,510

2,586,000

2,500,000

2,426,840

2,100,000

1,000,000

992,500

992,000

3,000,000

2,909,020

2,543,000

2,500,000

2,500,000

2,410,000

4,500,000

4,456,908

3,881,000

4,000,000

3,792,380

3,325,000

2,500,000

2,500,000

2,595,000

1,250,000

1,185,275

1,111,000

4,000,000

3,595,792

3,581,000

3,000,000

2,718,750

2,629,000

1,000,000

991,250

925,000

1,500,000

1,515,692

1,314,000

3,000,000
2,000,000

2,992,500
1,987,125

2,631,000
1,896,000

4,000,000

3,936,784
107,282,928

3,583,000
98,065,000
144,798,000
229,353,000

.

..

.

..

.

..

160,656,726
249,793,773
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Corporate Stock:

Shares

Aluminum:
Aluminum Co. of America . . .
Automobile:
Ford Motor Co . . . . . . .
General Motors Corp . . .
.

..

December 31, 1978
Approximate
Book Value Market Value

380,650

12,916,122

18,176,037

53,750
110,000

1,458,250

2,264,219

5,230,641

5,912,500

6,688,891

8,176,719

6,167,640

Banks:
BankAmerica Corp. . . . . .
. .
Chase Manhattan Corp.
Mellon National Corp. . .
J. P. Morgan & Co . . .

239,520
15,000
511,760
50,000

2,764,903
576,568
13,273,775
2,171,072
18,786,318

Building materials:
Boise Cascade Corp. . .
United States Gypsum Co.
Jim Walter Corp. . . .
Weyerhaeuser Co. . . .

80,000
50,000
66,200
100,000

2,322,050
1,854,624
1,988,835
1,701,987
7,867,496

.

..

.

.

.

.

.

.

.

.

.

.

.

.

.

440,625
13,177,820

2,268,750
22,054,835

2,140,000
1,306,250
1,770,850

2,462,500

7,679,600

Chemicals:
Du Pont (E. I.) de Nemours & Co.
Koppers Co. . . . . . . . .
Monsanto Co. . . . . . . .
Union Carbide Corp. . . . . .

Drugs & medical supplies:
Abbott Laboratories . . . .
American Hospital Supply Corp.
Merck & Co . . . . . . .
SmithKline Corp. . . . . .
Upjohn Co. . . . . . . .
Warner-Lambert Co. . . . .

.
.
.
.
.

.

4,300
119,400
50,000
47,000

75,000
75,000
60,200
50,000
50,000
25,000

Electrical & electronic:
Ampex Corp...75,000
95,000
General Electric Co. . . . . .
40,000
Hewlett-Packard Co. . . . . .
40,000
Honeywell, Inc . . .
Perkin-Elmer Corp . . .
24,000
50,000
Tektronix, Inc. . . . . . . .
45,000
Westinghouse Electric Corp.
.

.

..

.

84

.

.

.

.

669,256
747,187
2,687,625
2,568,775
6,672,843

2,350,000
1,598,000

2,577,990

2,531,250

1,723,306
2,643,122

1,968,750
4,071,025
4,575,000
2,443,750

1,442,115
1,132,466
648,535
10,167,534

541,800

2,402,925
6,892,725

593,750

16,183,525

1,181,250
3,454,813
1,645,288
2,823,091

4,476,875

687,000
2,327,604
641,250
12,760,296

660,000
2,368,750
748,125
15,688,125

1,059,375

3,595,000
2,780,000

CORPORATE STOCK (continued)

Financial services:
American Express Co.
C.I.T. Financial Corp.

Shares

December 31, 1978
Approximate
Book Value Market Value

.

70,000

2,639,436

.

60,000

2,107,190

4,746,626
Foods:
CPC International, Inc.
General Foods Corp.
General Mills, Inc. .

Industrial equipment:
Caterpillar Tractor Co.
Deere & Co. .
Schlumberger, Ltd. .

2,038,750
1,882,500
3,921,250

1,646,357
3,166,169
2,046,657
6,859,183

1,970,000
3,212,500
2,221,875

50,000
55,000
25,000

2,730,470
1,796,190
1,662,358
6,189,018

2,937,500

55,000

564,350

1,182,500

185,625
18,000
75,000

4,259,053
565,567

6,473,672

2,538,035
7,927,005

2,550,000
13,392,172

40,000

3,321,775

2,920,000

61,839

7,989,274
1,433,443
4,764,100

18,458,941

40,000
100,000
75,000

7,404,375
1,904,375
2,368,750
7,210,625

Insurance:

Capital Holding Corp.
Connecticut General Insurance
Corp.
General Reinsurance Corp. .
Travelers Corp. .

Office equipment:
Burroughs Corp.
International Business
Machines Corp.
Rank Organisation, Ltd.
Xerox Corp. .
Oil:
Gulf Oil Corp.
Paper:
International Paper Co.
Kimberly-Clark Corp. .
St. Regis Paper Co. .
Union Camp Corp. .

200,000

3,186,000

17,508,592

987,500
3,353,312
25,719,753

9,213,709

239,217,115

215,370,448

175,000

6,026,562
2,869,691

6,387,500
3,458,025

1,157,187
828,930
10,882,370

1,483,125
2,865,000
14,193,650

4,123,680

4,267,900

62,973

84,600
52,500
60,000

Plhotography:
Eastman Kodak Co.

.

72,800

85

CORPORATE STOCK

(continued)

Retail:
Dayton Hudson Corp.
Sears, Roebuck & Co. .

Steel:
Hanna Mining Co. .
National Steel Corp.
Utilities:
American Telephone &
Telegraph Co. . . . . ..
Commonwealth Edison Co. .
Delmarva Power & Light Co.
Florida Power & Light Co.
Gulf States Utilities Co.
Middle South Utilities, Inc. .
Northern Indiana
Public Service Co.
Oklahoma Gas & Electric Co.
Southern California Edison Co.
Texas Utilities Co. .

Miscellaneous:
Corning Glass Works .
Dun & Bradstreet, Inc.
Goodrich (B. F.) Co. .
International Telephone
& Telegraph Corp.
Lubrizol Corp.
Minnesota Mining
& Manufacturing Co.
Pittston Corp.
Sybron Corp.
Texasgulf, Inc.
Total corporate stock
Total investment securities

86

December 31, 1978
Approximate
Book Value Market Value

Shares
50,000
100,000

1,961,948
2,657,860
4,619,808

1,718,750
1,975,000

3,693,750

12,827,865
1,340,655
14,168,520

9,118,028
725,000

75,000
13,000
55,000
100,000
54,000
200,000

4,530,268
669,317
1,444,447
2,731,468
1,060,619
3,829,849

4,537,500
334,750

45,600
52,800
27,032
200,000

1,486,497
947,000
606,882
3,896,678
21,203,025

718,200
884,400
696,074
3,775,000

17,921,674

16,250
50,000
54,000

1,174,098
1,235,352
2,146,830

865,312
1,743,750
938,250

100,000
50,000

2,236,650
1,313,036

2,700,000
2,287,500

50,000
75,000
15,000
75,000

1,448,029
1,835,213
504,707
1,654,429
13,548,344
426,852,786

3,156,250
1,303,125
266,250

14,647,937
432,438,128

$676,646,559

$661,791,128

300,182
25,000

.

.

.

9,843,028

728,750

2,612,500
634,500
3,000,000

1,387,500
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